market of minivan
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Since Steelworkers ruise Stee| prices, the Cost of production i

alfo rife. Therefore , the Jupply Of minjvan decvease .

Eq. Price incvease to P, byt Eq. quantity decrease to @,

marKet Of Minivan Since @ Stock-mavket crash caufe the reduction in peaple’s wealth ,
theiv income may also redvce which Make demand for Winivan decreqse-

Both Eq. price and quantity are lower
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The Supply Curve i vertical curve.
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Yes, thif may be true
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Equilibrium price = §3§
Equilibrium quantity of tickets = 8,000
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new equilibrium price = $12
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new equilibrium quantity = §,000
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