Phove phat  Kijratanasivanon
Task 1 F304041027

Instruction:  Watch the video and answer the questions IN THE SPACE PROVIDED.

You should turn on English subtitles. You should also read the questions first.

https://www.youtube.com/watch?v=4ERbC7JyCfU&t=331s

. What is the economic system that is central to this video? (Hint: in the very beginning)

W hted... 0. ynderstand.. how..is.that. a. free. mavket. workS. to.enable.. people
0 Cooperate pea efully.

. State the full economic definition of the system mentioned in Question 1. (Google!)

A V00 Inarket. is.a..system. in. which. the. price. for..goods..and. SRMLLS........
Q... SRIE= kegulated. by the..open. market..and... Y. CONSUMEES....coorvcrrvrn

. According to the video, why is it that nobody in the world knows how to make a pencil?
.In...o.kd.ek...._'h)....IﬂIJDW....the.....p.(’.hcil....y..o.u.....wo.uld....hn.v.e....fu..Jmow...Q.v.oy.y.thl'ng...thq.t...hn.v/

penci| was mode
. According to the video, WHY did the rubber trees get imported into Malaysia?

. According to the video, what mechanism has led to the creation of a pencil?

cTRR L BEAC R S SR s s s
. What is the “driving force” behind millions of transactions that lead to the creation of a pencil?
EACh...0n0....of. them... thinks.. hels.. better . oF£ tn. this. transackion............
. What are other “virtues” of the mechanism greatly emphasized in the video?
.I.t...d.utsn.’.t.....r.Q.qn.'w.Q....Any......cehtru.l....d.i.r.ecﬂ.av.\ ........................................................................
Th RSO QIR COMML S2AKS .o
.I.Jr.....do.es.n?.\:.....\r.e.q.uim.....pem.\e...n....ue ..... able..f0.. kbl she..came. \dhguage...........
Thodagsntyvequine. peapie. do. be. R EAMRRNQION.. .o

8. What is the “necessary condition” for the mechanism to function effectively? (Hint: around the 8t

minute of the video)

...B.o.fh....mr.H.eg...to.....0\...tm.n.gqx.tinz\.....c.az\.....hg.h.efzi.t...p.mv.i.ded...1'..t...i.s...v.ulunmv.y
and hot C(otrced,



