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Homework

(Deadline: TO BE DECIDED AFTER MID-TERM)

Instructions:
1) Read the following article:

https://www.investopedia.com/terms/k/keynesianeconomics.asp

2) You are to summarize the article into 10-13 key points (Uszidudifay), which are

accompanied by brief explanations.

3) Your work must be within one and a half pages. One page is preferred.

4) Your work has to be HAND-WRITTEN on IPAD or SCANNED PAPER(S).

5) Your key points MUST be about economic theories (not Keynes’ biography)
and cover the following notions.

a. Keynes’ perspective on Great Depression

Keynes’ perspective on the Classical Economics

Possible solutions to Great Depression

Pros and cons of monetary policy

Pros and cons of fiscal policy

What is Keynesian economics?

Keynes’ perspective on saving and economic growth

. Alternative theory on saving and economic growth (Google!)

6) You will be fully awarded 10 marks (10%) for 10 correct and accurate key points.
The extra 3 key points are for 3 extra marks in case some of your conclusions are
incorrect.
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7) Submission after deadline will not be accepted.



\/4

Kv,y Siom e (onom (S

- A matvogconomic Theory of '\‘o‘{a\ jpevding t\

e 6‘9“‘0'“‘/ and it5 offeds “ov mwl'\mh employment, &
.!"\{He\.‘\"‘lb\f\.

_ C c;\ng'dq\,e()v o' demind - 57 d‘Qllt «}\qgm,g, -H«]a\'t oot 56,8
o Shamges tn dhe  ecmomsy e the fhort .

Ke,\[y\(,s/ ?Q({}fech\lb ol *UM, Clagsical Ecanom e

~“Naaving YeLe SsioMmsS ‘ousihasi ?QSVM“("\ 0\"\&
cvtajn  Ychavadeeistios oF moarket ecovom|e§
Wouldh el ey bote gronomiC Weakves$ amde Cawse
6\33\(9,30:\'9_, 0\(\»\0\\«(}\ to F\v\ Ny “va{-\th-

Qogg]\)l(, deﬁ'\?w( Yo Gredd Ve Pres cloh
- Advo cate & P Tnivensed 80VQ_V~Y\MQY\'\' Q\AQU\A?\WQS‘
ok \owar tarxes to sticmulabe demmand, qnd \M\\ T\
3\0\'0“ QJQOV\DM\i g\)—'l'o—(l o 9\19\(&5&"\&\; ‘
- Yoluyes o WS 1\ wlt\ve 3DV€W\MQ\R1' ]W\\L
to Mg R AQaVER Bd‘e, S man W avdev to pravemt
RO iU Ve € g5\t 5.

- ‘\()\\Ib coredh o QOQV\\-QVQ\[(,\‘M\ {:'Dco\\ ?D{ \L\l .

k&}r vaS‘QQ\rSYQUl-'\\/Q, o 6\rea})‘ BEQ\NAxlb\'\

— Owe v 6LonomiU fovn avy seds ™, Phe fory
and A\ vom Mt Qv\d\a\ngqvf G Busiwes @5 wall
Tewd do he ome sel€ ~Jr‘u\$i\\‘m3 onk caw legd. o &
sasbained ?@_v-'\oé s & deprasseds eiomemic  ach) v'.{-t o

U\ 'LI"\?( oY Mq\r\"l' .



2[4
F.'ycc»\ Po‘iuy

Pvo s .
- ST(\"Mh(ﬁ \ooog‘h c\t\\)uam\‘q, ou‘l‘M’ 00:\(1 ?)(\gn,:}‘ms MaYe, I'nweomy, -
T Pvevide Justiticadign {ov pb[i%'\u\]\ﬁ Qow‘o\%squ\div\] M\
oot aval § cale,
Cons )
— Fieal stimalus 1o far loss effechve Mo +he
O\r'ua'l\«o\\ mb‘\'\?\iqv ma(}\ﬁfﬁ‘ugﬂes‘\-;_

[\’\ov\v\’w\{ Vb\‘u«k/
?VD{
= $msfﬁ S\\a\r“(' ~+@ym Je_(\«ow\(k (N ‘+\-\L Q(_°\-n>(hkl
~ ?'(LS?DY\()\ o MU need s of tna mavketr gud
Yﬂ(kﬁkl\‘f{/ SDVQ\(»\MQ\J\{-‘A‘ 'L“+QVVQW'("\DW +s J +0\Y on +racK,
C g EMQ\W(\QV\T'Q gramth nOresges .
o\
- LQWQV"\\'\‘\') ~\V\*Q\I‘Qﬂ’ V“C\“&j \Qﬁo("\t \Qs,r Q_'e(*u.‘\‘.\vy
\ot Camsy i+ vedwee $ the ‘mw.,\,\‘l"\\&/ 6 e ¢t m‘\lm\/
~\"\"‘N\ S“‘“?\\( el (‘\0\417 W Cas\W
< Tidevest webe mo\v\]ew\v\'&‘\ow l\"u\-z ho \DWSQ\/ \)f'/
Q‘l\blms\'\ “I‘“ 5Q\wev~(,j'~ﬂ/ Wed el mic QLL\VI\Y,
AHQVV\(&\UQ/ ‘](\'\QO\((/ oM SOV anll e@wom ¢ 3wwu'\.
= T veacdossical Lawomils, eavomic vl depands uper w\i\\ﬁ.
Ta the Qefete of (\«oﬁg\,\ws VNL\\MS‘}o\\.\Qle SAVIM NS NP
WU ovy Aegrass the cargival groduukvigy o« agitel T Tercing
e eLonomy Yowvard§ o stati. MV\( stale.



Flis

keyms gevspective owsaving aull e Comomic govtl

- If qggvegvﬂ'e, demond, ‘B Fhe e Wnomy «(lo.H( 4he
\(q\lf\H-'\V\j e lMES S ca aladdehion aWd J‘o\g Vol &

YQ/C; hate « declinme An Wit Q‘qd\ wa LS.

- A Yoqu [oye ) ot 1 wPleFlom and Wwaged \q,imw[od‘lhj
Q_MT(D\{(\‘Q\'\‘— a0 \ro_s‘('o\r'\\nb e Loom L guontha,

\<€}[\/\Q5 WS (,\I‘H:\c_o\l the 9":""\5\1 'J\VQV\ANQV\T

— He Q\weﬂ'at& \\'\0\*' e Neva mewsT S?b\l\b\ MoV L
Motey amh b Faves do fan & babget d\u(l\ic’r, Jweh
Wanld '\\,\(,\rtﬁ\sbv Cqngumdy &o\m\n& e +he Eavd MY -

\&Q.\I'V\Q,g C\r}{"'\Qi—l,Q(L &\w. ‘\L\QOLD'F yenge S‘\V'l\n}
- T\'flf, Mave MowXR S'-{"\".\AS Sta Y\G\V\‘l'/ ’\l\& oy g
Money n LU QlavymiC 3+'\m\o\k\n3 Seath -

F‘ISOQ\ ?D\'\Qk( \J(’\S -]r\'\t &o("\'l\/\o\\l\\\’ PO\\(O\,()\"S(“‘
<1\- Q(—C\&.emlu BLovmom] &S Lov da gatles.

-~ M:\’\’Q\f\ Friedman v\\q&— M\N/Vluj %“‘r\'\\w\\r(}\
B\WWQ&\, -\—\-\ oC\" -\~\-vq_ °~‘r nwesian /v\ob.\ (\\‘\S\re?vtm\'\hé
Lo Vo) AT \5~ 5\'\\§ bduean 50\\1'\\«_‘3/ 'l\\\/qﬁ-t\.qu/(
O\V\"\/ Qui\om'.(, S\SVNW'

C'\(L\S.\.Q(\\ QC‘J\(\oM;Og ) .
—ler We S d&\/t\o?{d\ o S 4\*69\(\‘1{ A VQ}QD\’\SL
’\"" ™Me 6‘(&0\\‘ “Q?VLS\I\D"'\ .



+/t
A(/H Vi 5“/ £ Cal and mona$qv7 Po\‘\\y

- Are the Qv\f‘"\a\fy Jrob §  YeloMmende b A
Ly slawn, QQO\\ONIS“'I +'° r\oma,%e_ \-\\e EC'.MDM\I Q™

Q‘lng Wingmplay tenT.



