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⑤ 2.) % AP =
P
2ภุ๋1 =

22

¥8 = % ⇐0.2

Intheshortrun Inthe longrun

Rb ะ % AQD Rp = %AQ p

% AP
%AP

0.2 = %AQD 0.7 ะ %AQD

0.2 0.2

% AQD= 0.04
%AQD= 0.14

i. Qvcntitydemanded will decrease
.

อ
. Quantitydemcnded willdecrease

by 4% inthe shortrun
. by 14% inthe Iongrun .



b.) Thiselasticity might depend onthetimehorizonbecause
oftheavailabilityofsvbstitutes.So.in shortrunhasless
elasticth.aninlongronbecauseithaslesstime.to find
substitutes

.

⑦ a) (i) Priceelasticity lib Priceeksticitycincome $ 24,000)
( Income $ 20,000 )
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b) ( i ) Incomeelasticitycprica$12) Cii ง Incomeeksticitycpr
'

เยอะ $ 16)

นะ %40=D hp ะ % 40
_

\D

%AY % AY

= Q2-Q1 ÷ YEY เ ะ QEQ เ ÷ YiY
Q Y Q Y

,

= 30-24
× 20,000 = 12-88 × 20,000

24 24,000-20,0ออ 24,000-20,0ออ

ะ # ×รุ๋ = งู่× ศุ๋
= 2.5

#
= 1.25
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