o ntity of spear

304 Not feasible
(ot engugh reSources)

Possible —v on the line (use all resources)
[

{ .
Some resources left 40
Woods 110 units

o 1t takes 4 units of wood 1o produce 1 Spare ; 120 - @0
4

o 1t takes 3 units of wood 1o produce 1 bow ; 120 = 40
>

In total

quan’ritg of bow

1.b)

To have 30 more spears - you have to give Up 40 bows

To have 1 more Spears » you have to give up 40x1 bous
30

= 4= 4.3) bows
3

oThe meaning is you're Sotisfied 1.33 bows to get more 1 Spear



1.C) quantity of spear

30+
20 |- '

1:L 4,0 quan’ritg of bow

fins, Tt is possible for this civilization 4o produce 20 spears
and 1L bows , but this option 1s inefficient because there
art. some fesources left in this situation.

1.d)

From o new method of maling bows, the Changes in PRC;
quantity of spear

Not feasible

30+
quanfitg of bow

30



Woods 110 units

o 1t fakes 4 units of wood 1o produce 1 Spare ; 110 - g
4

o Tt takes 1.5 units of wood 1o produce 1 bow ; 120 = §0
15 |

in total
from o new method of Malking bows, the Chandes in opp. cost ;
To have 30 Mmore gpears - you have o give Up 30 bowss

To have 1 more Spears = you hawe to g up 30<1 bos
30

= § - 2.6% bows
3

o The Meaning S You're sotisfied 2.0% bows to get More 1 Spear




1.0) Computer devices marcet

Price

:Qo (:Q1 Quahﬁmly

S
fins)  During +he couid -1 pandamic, many people have
to work or study from home that males compuler
devices Qe the important things for them . Therefore ,
the demand for computer devices creases at every price
of computer deiceS. As a result, the demand curue is
shifted to 4he right, especially the new equilibrium
price and Quantity is also higher.

¥ other factors remain the same



Computer devices market

2b) Price

.0 XD
& @& G
_____
;< Q,
excess demand
Ay According to the graph. the quantity demonded
excteded the original equilibrium quantity ot the
original equilibrium price. At P, ,the quantity of supply
s lower than fhe quantiy of demand , S0 it is excess
demand. For equilibrium, thert, is no the new morket
equilibrium at P When there is excess of demand, the
seller increases the price from Py to P, That moke quantity
supply also increases to @, , especially form the hew
equilibrium at €,

Quantity



Price CS HHCT

Quahﬁ’rg Quanﬁ#y

G @
fins)  After the pondemic , the Consumer Surplus increases
similar s the producer surplus increase as well when
compare with before the pandemic.



3.0) System-on-a- chip ( $oC) market
Price (4)

D Jd
5000 Quantity (units)

3D)  System-on-a-chip (SoCy market
Price (4)

: D | |
5,000 5,500 Quantity (units)

Ed: ﬂ.@
@, oP

P Q@
Q1 pl‘ P\



50 5,500-5,000
6,000 40- 50

tg = €05
y When the price Qo up 17, the Quantity demanded 90 down 0.5/

From information,the supply is perfectly inelastic
S0 £, 10

Ans.  The price elasticity of demand is -0.5 and
the price elasticity of supply 15 0 at the equilibrium

3.C)
System-on-a-chip (SoCy market
Price (4)
o
b, 50}
T 1
L Pz - lLO ]

Quantity (units)




ANS.  From buyers, they dont have to pay any fax
because the sellers pay For this part.

From sellers, they have to pay tax for the government
revehue . The graph shows that blue’s highlight can
be exists it we assume that the Sellers are illing fo
sell When P =0 up to G

From govermment revenue , they gain more revenue
from fhe sellers.

From deadweight loss, There is no Dwl because
all burden con be put onto the Sellers.



