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✗
z ✗

,
✗ 0

PX : -2 ,Py=4
,
Budget e 120

↳ 2×-1 Ky = 120 if y -0,4=60
✗ :O
,
4=30

Py f to 3 ⇒ 2×1-34=120 if y :O , 11=60

✗ :O
, 4=40

5.E. = {☐✗ ×
,

- ✗0 : 25 -31 = -6 co

☐ Yi Y , -Yo = 19-15 = 4 > 0

I.E. = {☐✗ = ✗ z
-X
, =
20-25 = -5

CODY: Yz-y, = 21=-19
= 8 >0

T
. E .

= { DX
= ✗2-✗0 = 20-31 : -11 co

☐ Y : Yz - YO = 27-15 = 12 70

i. Py decrease → consume less ✗
,
Morey

✗ and y are substitute good

More real income → consume less ✗ and more Y

✗ is inferior good , Y is luxury good .
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new cq .
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✗ L X
,

Xo

Px = 2
,
Py : 4

, Budget = 120

2×+44=120 if 4--0
,
✗ 'v60

✗ = 0
, -1=30

Px T to } 3×+44 2120 if y :O ,
✗ = 40

✗ = 0
,
Y = 30

5. E. = {DX = ✗
,
- ✗

0
= 22 -31 = -9 co

by = y,
- Yo = 21-15 = 6 70

I. E. = {☐ ✗ = ✗2-✗ 1 = 10-22 = - 12<0

AY = Yz - Y , = 23-21 = 2 70

T
. E . = { DX = ✗ I -Xo = 10 -31 : -21 <O

DY = Ya - Yo = 23-15=8 so

i. Px increase → consume less ✗
,
more -1

✗ andy are substitute good

less real income → consume less ✗ , Mory

✗ is luxury good
,
y is inferior good .


