




HW#4  From Problem and Applications of Mankiw book, Chapter 4 The Market Forces of Supply and Demand



#1 Answer only part (b) and (e).  Follow the instruction of the question and, in addition,  and  describe the market 
mechanism that causes the change in the market equilibrium.
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20 - AI As usual we used to have positive supply curve ,
lb - but in this was a constant supply curve . And
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) the equilibrium price is at $8 and equilibrium
quantity of tickets is at sooo tickets .
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