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Summary

• What is the objective of this paper?

• How many estimates are included in this study?
• How many countries?

• What years?

• Main results?
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2 main methods to study rate of returns to 
education
• Full discounting method

• Mincerian earning function

• Which method is used to study private rate of return and social 
rate of return?
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What’s the general conclusion about the rate 
of return over time?
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Why does the rate of return decline by the 
years of schooling?
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What can be said about the rate of return to 
schooling in Columbia?
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What can be said about the rate of return to 
schooling in Argentina?
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Race between Education and Technology

• What does it mean by the “race between higher education and 
technology”?
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What’s the difference in the rate of return to 
education across income groups?

EE462_1/2021_Reading#6_Phatta Kirdruang 9



What’s the difference in the rate of return to 
education between genders?
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What’s the difference in the rate of return to 
education across sectors?
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