
3. Ia) price rises ะ (2.20 - 1.80) ะ 0.2 ะ 20 %
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Short run เ price elasticity of demand -
. อ .2)

Qp decreases by 0.2 × 0.2 ะ 0.04 ะ 4 %

long run เ price elasticity of demand .
. อ .7)

Uip decreases by 0.7 × 0.2 ะ 0.14 ะ 14 %

(b) lntheshortrun.consumers don ' t have

other heating resources so elasticity is

less than long run that consumers can

instaแ other heating resources like
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( ii ) hp i. - 5 I 2. 91 47.5 ะ - 0.473
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