1. Compare the baht and the Canadian dollar movement, as shown in Figure 1. Analyze the
factors, based on economic data provided, contributed to the different paths of the exchange
rates. Specified other elements not shown in the Figure that also cause the difference.

Figure 1. Economic and financial indicators
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2. Discuss the implication of public debt regarding fiscal sustainability and the long-term
growth of Thailand when compared to other developed countries (Figure 2).

Figure 2: Debt/GDP: 2018

300
253.1

250

200

150 125.7

percent

103.1 105.4
100

50 41.8

, 1l

Thailand Belgium USA Portugal Japan



3. Evidence shown in Figure 3 supports the idea that the government should provide

subsidies to farmers to reduce poverty and income inequality. State whether you agree or
disagree with the statement and provide theoretical arguments.

Figure 3: Commodity Prices vs. Crude Oil Prices
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4. Explain the relationship between the PISA scores and per capita income. (Figure 4) How
is it related to the development of Thailand’s industries?

Figure 4: PISA scores and per capita income

PISA scores and Per capita income
600

© Singapore, 564
© Korea, 554
50 © Hong Kong, 548 o Macao , 544
© China, 531 © Japan, 532

© Estonia, 520 s canad o Switzerland, 521

516
© Slovenia, sacFinianet! grlgrgis 512
I ° e 506
500 o Poland, 504 M? o Norway, $fJand, 505
© Vietnam, 495 o RussiapcEaeRiANASL -,‘.'A‘l-';-. ihiPadin
o Spain, 486 ° lceland, 488 © Luxembourg, 486
© Latvia, 482 479
“ "l“‘f-‘kn lic, 475
o Israel, 470 © United States, 470
@ Croatia, 164
o Kazdkhstan, 460
450 © Greece, 454

ja, 444
° s.ﬁgﬁﬂmﬁnﬁ © Cyprus, 437

o United Arab Emirates, 427
o Moldova, 420

o Chil
° Alhggiﬁ{%ﬁé;&g@ 82Pinidad and Tobago, 417

o Mexico, 408
© Georgia, 404
400 g

ta Ri 400
o Lel gf'man, $8k
T T
e lordan, 380, 34
© Macedonia, FYR, 371

° Kosgvaygfita, 360
(o] 20000 40000

60000 80000 100000 120000



5. Examine the causal relationship between output and the stock price index,
as shown in Figure 5. Is there a case for monetary authorities to prick the asset price
bubbles?

Figure 5: Changes in Thailand’s trends of stock prices and manufacturing output
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6. How important is China's factor for the Thai economy? What are the consequences of
the movements of the real effective exchange rates shown in Figure 6?

Figure 6: Real Broad Effective Exchange Rates
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Examine how the Thai economy has been affected by global rebalancing and the U.S.-China

trade war.
“Thailand’s urbanization process in the primate city of Thailand is unsustainable because of

environment degradation” Discuss.



