	Indebted: Ghana and the IMF

	The International Monetary Fund meets today to review the west African country’s progress, two and a half years after a currency collapse, prompted by low commodity prices, led to a $918m bail-out. The economy is improving, with 6% growth forecast this year after three years at 3-4%, and double-digit inflation is falling. However, the government will struggle to keep the ambitious promises that brought it to power—such as the “one district, one factory” industrialisation push and “one village, one dam” food-security plan. In part, blame the $1.6bn in previously hidden spending discovered when the government took power in January; low cocoa and oil prices won’t help either. President Nana Akufo-Addo said last month that Ghana would complete its IMF programme on time next April. For its part, the IMF says the country will need an extension, to trim debt to sustainable levels. Those populist pledges will have to wait a bit longer.
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