
 

� KLWWLFKDL SDHOHH; VHUVLRQ: DEC, 23WK 2021. 
CRPPHQWV DUH ZHOFRPHG. POHDVH DOHUW LI W\SRV FDXJKW. DR QRW FLUFXODWH ZLWKRXW DXWKRUuV SHUPLVVLRQ. 

ϵ CKDSWHU 1: NDWXUH RI HFRQRPLFV DQDO\VLV DQG EOHPHQW RI PDWKHPDWLFDO HFRQRPLFV PRGHO 

1.2.2) CRPSDUDWLYH SWDWLF DQDO\VLV LQ MDWK IUDPHZRUN 
 

HDYLQJ VROYHG IRU WKH HTXLOLEULXP VROXWLRQ, ZKDW HFRQRPLVWV XVXDOO\ DVN LV ZKDW ZRXOG 
KDSSHQ WR WKH HTXLOLEULXP LI VRPHWKLQJ, SUHYLRXVO\ DVVXPHG WR EH IL[HG, KDV FKDQJHG . 
 
E[aPSOe 1.C (cRQW.)� NaWiRQaO iQcRPe PRdeO 
  

x FURP WKH H[DPSOH 1.B,  LW LV VWUDLJKWIRUZDUG WR VROYH IRU  DOO WKH HQGRJHQRXV 
HTXLOLEULXP VROXWLRQV,  𝑌∗, 𝐶∗, 𝑌ௗ

∗. 
 

 
 
 
 
 
 
 
 
 
 
 
 

x NXPHULFDOO\, LI D   1, 𝑇଴   $0 𝐼଴   $1, 𝐺଴   $1 DQG E   0.5, WKLV \LHOGV XV, 
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CRPPHQWV DUH ZHOFRPHG. POHDVH DOHUW LI W\SRV FDXJKW. DR QRW FLUFXODWH ZLWKRXW DXWKRUuV SHUPLVVLRQ. 

1ϴ CKDSWHU 2: SHWV, UHODWLRQ DQG IXQFWLRQ 

 
 
 
E[eUciVe 2.A�  
 
2.A.1) GLYHQ D GHPDQG IXQFWLRQ E\  ݌ ൌ 𝑎 െ 𝑏𝑄, GHULYH WKH IRUPXOD IRU WKH HODVWLFLW\ 
RI GHPDQG, DQG VKRZ WKDW WKH WKLUG SURSHUW\ KROGV 
 
2.A.2) GLYHQ WKH PDUNHW VXSSO\  ݌ ൌ ܿ ൅ ݀𝑄 ZKHUH  ݀ ൒  0, VKRZ WKDW  

(L) HODVWLFLW\ RI VXSSO\ LV DOZD\V JUHDWHU WKDQ 1 LI  F > 0, 
(LL) HODVWLFLW\ RI VXSSO\ LV DOZD\V HTDXO WR 1 LI  F   0, 

 (LLL) HODVWLFLW\ RI VXSSO\ LV DOZD\V OHVV WR 1 LI  F < 0.  
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CRPPHQWV DUH ZHOFRPHG. POHDVH DOHUW LI W\SRV FDXJKW. DR QRW FLUFXODWH ZLWKRXW DXWKRUuV SHUPLVVLRQ. 

Ϯ1 CKDSWHU 2: SHWV, UHODWLRQ DQG IXQFWLRQ 

E[aPSOe 2.I:  A PRQRSROLVW ILUP IDFHV WKH PDUNHW GHPDQG JLYHQ E\  P   10 - Q.  CRQVLGHU 
WKH IROORZLQJ TXHVWLRQV LI WKH FRVW IXQFWLRQ C(Q)   4Q. 
 

o :KDW LV WKH UHYHQXH-PD[LPL]LQJ OHYHO RI RXWSXW? 
 
 
 
 
 
 
 
 
 
 
 

o :KDW LV WKH EUHDN-HYHQ RXWSXW? 
 
 
 
 
 
 
 
 
 
 

o :KDW LV WKH SURILW-PD[LPL]LQJ OHYHO RI RXWSXW? 
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ϮϮ CKDSWHU 2: SHWV, UHODWLRQ DQG IXQFWLRQ 

 
 
 
E[UFLVH 2B. CRQVLGHU D IXQFWLRQ WKDW UHODWHV WD[ UHYHQXHV R, LQ ELOOLRQV RI GROODUV, WR 
WKH DYHUDJH WD[ UDWH W VXFK WKDW 𝑅 ൌ െ ݐ350    .ଶݐ500 
(D) :KDW WD[ UDWH(V) LV FRQVLVWHQW ZLWK UDLVLQJ WD[ UHYHQXHV HTXDO WR $60 ELOOLRQ?  

(E) :KDW WD[ UDWH(V) LV FRQVLVWHQW ZLWK UDLVLQJ WD[ UHYHQXHV HTXDO WR $61.25 ELOOLRQ? 

(F) :KDW WD[ UDWH LV FRQVLVWHQW ZLWK WKH PD[LPXP WD[ UHYHQXH? 
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