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SECURITIES

Money Market Fund

) Annualized Annualized Holdings % (Jan' 13)
Code B B s e o o I B
- Govt
[rvis Treasry Money + TMBTM 26208 125447 016 252 245 251 260 266 247 218 211 104 244 274 011 010 (044) 755 908 92 00 00 00 00 |
ING Thai Treasury ' INGTTRY 517 108418 041 238 242 247 259 267 244 221 190 105 250 205 OA1 011 (031) 7154 849 T NA 00  NA
Krungsri Cash Management KFCASH 9116 121843 012 229 232 236 247 252 236 204 223 | 087 231 258 010 010 (180) 642 995 05 00 00 00
v+ SCBINF 54267 107032 045 212 212 219 228 250 215 217 {9 106 25 266 010 010 (196) 757 863 137 NA__00 00
[sca Treasury Money Pius 1+ SCBTMFPLUS- 9887 104166 016 250 249 254 260 NA 25 NA 260 NA NA NA NA NA NA NA 828 172 00 00 00 |
UOB Sure Daly * UOBSD 765 117208 017 238 236 244 253 261 240 213 238 096 241 268 010 010 (09) 710 96 Y NA 00 00
K Treasury * K-TREASURY 23426 119632 049 211 206 218 228 240 215 197 229 091 221 249 010 009 | (299 594 939 56 00 00 05
Aberdeen Cash Creation ' ABCC 1658 164413 045 215 216 231 244 253 229 205 339 095 230 260 011 040 (161) 618 954 46 NA 00 NA
1 AM. Thai Govemment Bond ® 1AM-TG 2730 108627 041 218 229 249 268 307 248 233 199 | 120 229 305 015 013 [ 237 747 8l 185 NA 04 00
KK Money Market KKMM 567 104283 015 227 238 251 260 265 249 NA 272 NA NA 274 011 NA (046) NA 926 74 NA 00 00
Money Market - Broad Universe
! TMBMF 10423 199726 016 262 246 249 258 264 246 207 447 088 228 269 010 010 (063) 663 629 152 97 00 122 00
TMB M PLUS + TMBMPLUS 86961 107104 041 256 255 278 293 294 274 234 229 NA 25 298 012 011 190 841 253 207 106 00 246 188 |
ING Thai Cash Management " TNGTCNE TR0T 195008 0T 287 244 25T 280 268 24T AT 252 088 246 2 o011 01T (%) 722 607 0.3 R 00 NA
Thanachart Cash Management ' T-CASH 3360 121420 018 261 254 259 267 270 255 221 263 106 248 277 041 041 (001) 761 229 447 NA 324 NA
Thanachart Money Market T-MONEY 995 110007 007 235 233 237 242 248 236 210 196 | 105 240 252 010 010 (215 680 988 12 NA 00 NA
SCB Savings Fixed Income ! SCBSFF 98753 194879 042 206 209 211 213 249 209 185 415 092 209 224 009 009 (578 512 389 519 NA 40 52
Krung Thai Sa-Som-Sub ' KTSS 26482 117989 048 246 241 249 258 264 245 212 247 09 236 271 011 010 [(062) 700 598 205 42 00 155 01
K Money Market " K-MONEY M7649 14371 020 222 214 230 244 248 226 204 202 098 228 256 010 010 (222) 649 670 220 NA 90 72
Krungsri Money ® KFMONEY 467 97831 046 237 240 246 252 253 244 203 (030) | 093 227 256 010 010 (162 636 700 300 00 00 00 00
MFC Money Management 2 MMM 5939 121557 028 269 263 260 266 274 258 223 247 108 245 282 041 011 026 760 203 473 NA 324 NA
MFC Government Money Market MM-GOV 2804 107757 009 225 235 237 245 253 233 208 177 | 095 236 261 011 010 (162 658 665 335 NA 00 NA
1AM, Daily 1AM-DAILY 1827 111013 040 252 260 260 275 275 257 215 201 094 237 279 043 041 037 695 408 495 NA 97 NA
Finansa Value Plus FAMVF 1612 106137 046 258 257 265 274 280 261 NA 262 | NA 256 287 011 NA 082 NA 524 476 00 00 00 00
KK Money Positive ' KKMP 212 108801 015 252 251 258 271 274 256 221 193 101 247 282 012 011 033 728 893 107 NA 00  NA
LH Money Market + LHMM 5168 103620 046 260 262 272 281 292 267 NA 295 NA NA 300 012 NA 182 NA 543 376 NA 81 NA
Manulife Strength-Money Market + MS-MONEY 46 107138 040 211 214 219 230 234 216 167 140 042 187 237 010 009 (369) 283 933 67 NA 00 NA
Bualuang Thanatavee Fixed Income 2 B-TNTV 69,022 124005 023 235 238 245 254 250 241 195 243 | 095 208 249 010 009 | (208 606 574 234 113 00 82 00
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Money Market Fund

Prospectus’ Fund Fees Actual Fund Expenses Indicative Fund Expenses
Management Trustee,  Registrar|Period Total Expenses

SCB Treasury Money <=166%  <=005% g 11z o 06s9%)
SCB TMFPLUS-I s 1.00%: <=0.15% 1- - 0.326%
TMB Treasury Money <=025% <=004% <=009%May 11-Apr12 0.32% 0.320%
ING Thai Treasury <=048% <=007% <=0.10%Jun 11 - May 12 0.29%
KK Money Market <=1.00% <=008% <=025%Jul 11-Jun 12 0.41%
UOB Sure Daily <=027% =<=006% <=0.12%Jul 11-Jun 12 0.38%
Krungsri Cash Mngmnt 0.30% 0.05% 0.06%)Jan 12 - Jun 12 0.40%
K Treasury <=050% <=005% <=0129%Feb 12 - Jul 12 0.64%

Govt funds

¢ Our top pick is TMB Treasury. This fund passively invests in govt.
securities with maturities under three months. The fund should outperform
other govt. money market funds with sizable fund sizes given that it plans
to charge a low fund expense of 32 bps/year.

e The next best alternative is SCBTMFPLUS (Class I) which has a similar
investment policy to TMB Treasury but fund expense should be higher at
35 bps. However, this level of expense is one the lowest among its peers.

Broad universe — TMB M Plus

¢ Amid an expected negative real policy rate with a stable trend. we think it
makes sense to accept more risk for better yields. TMBMPLUS current
yield of 2.7-2.75% is around 20 bps above TMB Treasury (Our current top
pick among govt. MMFs). TMBMPLUS duration is longer than peer
average but it has so far managed to avoid a daily loss and is not much
more volatile than its peers. Its holdings in govt. securities is one of the
lowest among broad-universe MMFs but its investments in credit are
acceptable in our view.
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Bank Savings VS Money Market Fund

Better return from money market fund

Savings ‘vs TMB M PLUS SCBSFF VS TMB M PLUS VS K MONEY
909,000 1,000,000 -
1,000,000 -
950,000 - 909,000 Difference
‘
800,000 A _ 900,000 - . 120,000 BHT
Dlﬁerence:< Difference
850,000 A
600,000 - 717,750 BHT 222,000 BHT 789,000
800,000 -
400,000 - 191.250 750,000 A 687,000
700,000 |
200,000 -
650,000 -
0 — ' 600,000 : : :
aaunand TMBMPLUS SCBSFF TMBMPLUS K MONEY
Assumption :

* Initial Investment 30M BHT / 1 year horizon / Savings rate 0.75% p.a.

www.phatracapital.com



Fixed Term Fund

Fund name

Fund

Registered

IPO Period

Maturity

Indicative

Indicative investments
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At maturity

Recommendation

Govt. securities 80% or more

Company

size (Bt mn)

yield (p.a.)

KK SAVING KK SP1 KK Fund 100 20-26 Mar13 1 Months  2.41% Mostly in Gov. Bonds (83% ), Deposit Tisco 17% Auto-roll Acceptable

PROTECTION 1 FUND

TMB3-Month Treasury TMBT3M3 TMBAM 10,000 18 - 25 Mar 3 Months  2.50% Mostly in Gov. Bonds (100%) Auto-roll Acceptable

Fund 3

K Principal Protected KPPTF3MBZ K-Asset 5,000 19-25Mar 13 3 Months  2.60% Govt. 80% / Commercial bank deoposits 20% Auto-redeem | Acceptable

Thai Fixed Income 3

Months BZ Fund

TMB6-Month Treasury TMBT6M3 TMBAM 5,000 18 - 25 Mar 6 Months  2.55% Mostly in Gov. Bonds (100%) Auto-roll Acceptable

Fund 3

Thanachart Capital TGOV1 Thanachart 5,000 18-25Mar 13 6 Months  2.60% Mostly in Gov. Bonds (100%) Auto roll Acceptable

Protection Government

Bond 1 Fund

TMB1-Year Treasury TMBT1Y3 TMBAM 5,000 18 - 25 Mar 1 Year 2.57% Mostly in Gov. Bonds (100%) Auto-roll Acceptable

Fund 3

Govt. securities less than 80%

1-month to 3-month funds

K Fixed Income 3 KFI3MCI K-Asset 10,000 19-25Mar 13 3 Months 2.80% Deposits (UNB 24%,CBQ 20%) Corp. Bond (Sberbank 24%,TBANK 24%,Banco Auto-redeem J§ Acceptable

Months CI Fund Bladesealso)

TISCO Fixed Income TFUND3M4 TISCO 100 By 25 Mar 13 3 Months  2.80% Govt Bond /Deposits (UNB) Corp Bond (Itau unibanco) / B/E Thai Auto-roll Not recommended

Fund 3M4 No clear indication
of tentative
investment

TISCO Fixed Income TFUND3M5 TISCO 100 By 26 Mar 13 3 Months  2.80% Govt Bond /Deposits (UNB) Corp Bond (Itau unibanco) / B/E Thai Auto-roll Not recommended

Fund 3M5 No clear indication
of tentative
investment

SCB Foreign Fixed SCBFF3M30 SCBAM 10,000 19-25Mar 13 3 Months 2.80% Govt Mexico 10% / Deposits (UNB 25%) / Corp Bond (Banco BTG Pactual Auto-redeem § Not recommended

Income Fund 3M30

15%,Gazprom Bank 15%, Sber Bank 10%,Banco Bradesco Brasil 10%, Banco
Santander Brasil 10%, Banco Itau BBA 5%)

www.phatracapital.com |
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Fund name

Registered

Indicative

Indicative investments

At maturity

Recommendation

Govt. securities less than 80%

4-month to 6-month funds

Krung Thai Smart KTSIV6M6

Invest 6M6 Fund

TMB Premier 6 Months
Fund No. 3B

TMBP6M3B

TISCO Fixed Income
Fund 6M4

TFUND6M4 TISCO

size (Bt mn)

3,000

100

18 - 22 Mar 13

18 - 25 Mar

By 26 Mar 13

6 Months

6 Months

6 Months

yield (p.a.)

2.95%

2.80%

Deposits (RHB Bank 21.74%,LH Bank 21.74%) /Corp Bond
56.52%(AYCAL,MITPOL, BCH, PL, ASK, TRT, THANI)

Govt. 11% / Deposits (UNB 24%, CBQ 20%) /Corp Bonds (Emirates NBD 20%,
Banco Bradesco 15%, Itau unibanco 10%)

Govt Bond /Deposits (UNB) Corp Bond (Itau unibanco) / B/E Thai

Auto-roll

Auto-roll

Auto-roll

Acceptable

Not recommended

Not recommended
No clear indication
of tentative
investment

Krung thai thanasup KTSUPB77 KTAM 3,000 20-26 Mar 13 6 Months  3.00% Deposits (UNB 20%,BOC 20%) /Corp Bond (SBER Bank 20%, Banco BTG Pactual  Auto-redeemf Not recommended
B77 10%, KTC,TMB,CIMBT, TBANK,BAY,LH
BANK,AYCAL,QH,SPALI,AP,TRT,KTC,ASK,SIRI 30%)
Funds longer than 6-month
MFC International Fixed I-Fix12M7 MFC 1,000 13-22Mar13 1 Year 3.20% Deposit (UNB 24,CIMB 9.52%, Bank of China 10.50%) / Corp Bond (Sberbank 24%, Auto-redeemf Not recommended
Income Eund 12 Months Itau Unibanco 11.98%, Banco Santander 20%) Not recommend BoC
7 deposit longer than 6
months
K Foreign Fixed Income KFF1YBL K-Asset 5,000 19-25Mar13 1 Year 3.15% Deposits ( First Gulf Bank 24%,BOC 20%) /Corp Bond ( Banco Santander - Brazil  Auto-redeemf Not recommended
1 Year BL Fund 24%, Sherbank 24%,Standard Bank of South Africa 8%) Not recommend BoC
deposit longer than 6
months
SCB FOREIGN FIXED SCBFF1Y74 SCBAM 10,000 19-25Mar 13 1 Year 3.15% Deposit (UNB 10%) / Corp Bond (Gazprom Bank 20%,Emirates NBD 20%, Auto-redeem§  Not recommended
INCOME FUND 1 Y74 Sherbank 10%, VTB Bank 15%, Banco Santander Brasil 15%, Banco Itau BBA 10%)

Note: ABC Tentative investments which we do not recommend.

Caution: Actual investments could be different from indicative investments. There is a risk that acceptable fixed-term funds could choose investment(s) in their alternate list which we do not recommend **W-P'

hatracapital.com | 6




Analyzing Process (Example)

1 A.M. FIXED-INCOME FUND
M1

1F (31

2,000

5 -12 Nov 12

3 Months

3.02% p.a.

Deposits (LIME 20%,
ADCE 24%) / B/E (SC
5%, ASK 13%, THANI

16%, KTC 23%)

Auto-rall

K Foreign Fixed Income 1
Year AY Fund

KEF1YAY

5,000

6 - 12 Nov 12

1 Year

3.40% poa.

Deposits (FGEB 24%,
Emirates NBED 20%) /
Coarp Bond (ltau Unibanco
8%, Banco Santander -
Brazil 24%, Banco
Bradesco 24%)

Auto-redeem

Union National Bank (UNB) (Acceptable)
UNB is majority owned (50.01%) by the Abu Dhabi government. Thus, there is a high degree of

government support

&2 Phatra

SECURITIES

Abu Dhabi is considered one of the safest Middle Eastern countries with one of the highest GDP per
capita in the world benefitting from its high reserves of oil and natural gas.
This view also seems to be shared by the market as the Abu Dhabi's CDS is currently at 109bps
while Thailand's in comparison is 133bps.
The bank's credit rating is 3-4 rating steps higher than Thailand
The banks is considered one of the safest in Abu Dhabi with one of the highest tier 1 ratios in the

MENA region.
Moody's Creditrating Outiook S&P Credit rafing Oufiook  Fitch  Creditrating Outiook CDS
Aaa AAA AAA
Aa1 AA+ AA+
Aa2 Abu Dhabi Stable AA Abu Dhabi Stable  |AA Abu Dhabi Stable 139
Aal NBAB Stable AA- AA- NBAB Stable 174
Al StbleNeg  |A+ NBAB Seble |A+ Seble | N.A208/216
A2 FGB Stable A ABDC Stable A
A3 A- A-

[ B Tharand Stable BBB+ Thartand SEBre_IEBm
[BaaZ BBB BB Thailand Stable 153 l
Baa3 BBB |BBB

Emirate NBD (Not Recommended)

- Emirate NBD is the biggest bank in UAE and is 56% owned by the Dubai government

- It has significant exposure to the Dubai real estate market and Dubai SOEs. This include Dubai
World where it is the largest creditor. Currently it impaired loans ratio is high at 12.9% and its

coverage ratio is low at 45%.

- Fitch recently estimated impaired loans could rise to 15-16% in the coming years and has put the

bank on negative watch.
- Dubai real estate market still has not recovered from its property bubble and the country's economy

is still very vulnerable to any set back in the global economy and risk appetite

- This relative high risk is also reflected in the CDS of 279bps Emirates NBD and Dubai of 286bps
which about 4x higher than the CDS of Thailand.

www.phatracapital.com




Bond Fund (Local)

mm Annualized Past Performance % Holdings % (lan” 13
T4 00

Bond Funds
ThE Comporate Bond + THWBCE 763 153797 141 250 241 289 310 324 274 249 325 083 22 3M 0 029 021 18 3§ 32 %4 153 121
Krungzn Star lncome * KFSIMG 23102428 040 246 22 254 282 280 0 252 | 246 | 449 102 225 | 288 022 013 088 424 544 301 noo sy 43
Krungsr Star Plus * KFSPLUS 9,013 156ETE 026 280 270 285 292 289 281 234 449 123 250 2480 043 042 144 FaA0 304 36.1 0o 245 84
i e * K EShAL 23715 5738 S ] 4 4 3 L I S A T N1 257 SRR 070 (155 23 210 5F 1 12 9 0 275 535
mﬂ@ Incorme * KERTE] #5113 3303 163 804 38#3  3R3 407 389 3R2 25T 3R 125 244 3E0 (5] Q4] 22 2gr 535 173 o ong  aal
Krungzn Mediur Tern Fized Income Dividens KFMTFID 27 0247 100 805 583 0 384 404 388 B9 | 250 | 3B3 104 238 358 053 041 218 2ES 484 233 [T P I (1)
I Corpotate Bong 4 K-CRORD 1,155 150961 130 323 247 287 32 3090 287 245 345 137 180 306 030 047 125 1488 51T TA M 242 107
Azzet Pluz Govemment Bond Dividend * * | ASP-GBF 09 10 3865 189 0 357 249 0 285 300 300 0 220 186 | 184 0BE 207 | 289 048 036 0B 1585 465 104 ML 42T WL
Dzt Plus Insthion Dividend ** # LSPIDF 17 104652 184 350 (DE8) 219 281 275 140 203 2148 105 226 303 050 043 008 144 482 19.6 ML 322 MWL
[ Thai Fized Incorne * |METFIF 237 13eMs T N A XV - I < ™ S 1 Y M < A MV A - <1 N 11 112 P 305 L
HFC Smart Fixed Income *# Sl T 1775 10,0750 216 083 482 470 583 5499 453 357 300 230 288 533 074 0B 43 352 373 264 7 I
OME Fized Income Qutoratic Redemption ©  ORE-FAR 188 218412 151 381 5300 377 432 383 349 | 2B | 502 174 205 | 372 055 D36 218 336 302 443 ML 255 0 MWL
Ik Fized Income Munkong * K FRALIME GG 440 12 2600 100 237 209 282 356 343 2@ 240 250 047 2E00 330 039 026 184 340 524 25 ML 51 WL
SCB Fixed Incorme Pluz+ SCBFP 4736 | 106387 189 17 212 0 343 414 403 ) 300 | MMM | 2BB 0 MAL 286 ) 355 079 NMO MBS MM 5448 115 M IEE 170

13-Mar-13

i Annualized | Annualized
Annualized Past Performance & )
Std Dev % | Sharpe Ratio

LW LML S LB Y ] YTD | ST lincept] 2009 | 2010 [ 2011 | Y | 3r | Y 3T |

Benchmarks
1: 3-htonth Deposit Fate 185 167 188 182 185 185 142 185 071 137 185 008 008 (870) 0.21
2:1-Year Deposit Rats 274 | 234 | 2B4 | 2B 270 | 259 (140 | 404 | 042 05 | 274 01 036 000 | 0.0
31 50% TENA Gowt Bond Idex/50% 3-htonth Deposit Fate 395 265 2356 325 356 194 286 328 | 321 348 263 0% 082 07 108
4 50% TEhAA Govt Bond Index/50% 1-Tear Deposit Rate 435 | 285 | 284 | 3B4 385 | 231 285 | 405 | 281 328 502 0E1 054 104 | 104
5: TERAL Govt Bond Indes: 589 363 323 459 520 202 43 572 576 562 528 184 224 126 128
Krungsri Medium Term Bond (For individual investors) MFC Smart Fixed Income (For Corporate investors)
e A broad-universe bond fund with policy to invest at least 50% in govt. of Ihe fund policy is to invest in a broad universe of fixed income
and/or repos. The rest will be invested in banks' deposit/bonds or corporate mstruments.
1 -t A T2 rati 111V 1 AT e o - . . 3 oc . .
bOHdST‘,‘ ith at least A-, F2 or T2 ratings. Could invest in foreign debt e Suitable for corporate investors given dividend paying policy:.
securifies. = T -

. . . .. e The highest return in the past three years among all bond funds.
e Policy allows for max duration of 3.25 years.

e Reasonable fund expenses at 0.50%/year in last reporting period.

e One of the highest three-year returns among eligible funds for individual Reasonable fund size of Btl 4 billion

investors (ie. open to individual investors, not foo small, not paying
dividends)

e Fund expenses are not expensive at 45 bps in last reporting period.
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Bond Fund (Foreign)

B Geographic B Credit Risk

® Developed Market (DM) ® Yield pick-up from taking credit risk

® Emerging Market (EM) ® Bond price increases from credit rating upgrade
B Currency B Currency

® Major Currency (MC) ® Gain from currency appreciation

® Local Currency (LC)

ISSUER
Japan, USD Brazil, USD —| Templeton, Brazil
DM, MC EM, MC <«—— | Pimco (USD) (MC, LC)

Hedge

DM, LC EM, LC
Japan, Yen Brazil, Real

www.phatracapital.com | 9
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Bond Fund (Foreign)

Fund Annualized Annualized
[ [ v [ ew [ vio [ v | av ] 2010 ] 2011 [ 2012 | v [ 3V | v | 3V
2 29 5 7 9 1 13 17 23 25 27 14 18 15 19

Global Bond Funds

KRUNGSRI Total Return Bond KF-TRB 3554  0.24 0.17 170  (0.01)  7.68 N/A N/A 413 10.62 2.04 NA 229 N/A
@‘ama“ Global Bonds' T-GlobalBond 2,237 049 2.93 5.66 206 1038 2483 10.12__ (0.26)  16.07 6.01 780 120 081 |

TMB Global Bond TMBGF 5221 053 3.21 6.26 235  10.77 N/A NA  (152) 17.24 5.28 NA 143 N/A

SCB Global Bond SCBGLOB 51  (157) (359) (0.30) (356)  N/A N/A N/A N/A N/A N/A N/A N/A N/A

Emerging Markets Bond Funds (Local FX)

Krungsri Emerging Local Investment KF-ELI 1592  (072)  1.23 N/A 0.41 N/A N/A N/A N/A N/A N/A N/A N/A N/A |

K-Asset Emerging Markets Bonds K-GEMBOND 452 (0.63) 1.28 4.66 0.09 947 18.68 5.17 0.29 15.86 6.71 8.81 0.96 0.53

Emerging Markets Bond Funds (USD)

Aberdeen Emerging market Bonds? AEOB 1,765 (026)  (1.00) 217  (143) 923 2829 241 9.78 1848 441 615 139 115

ING Emerging Market Bonds INGGLOBALEMERGING-DIV 850 (0.34) (191) 044  (2.26) 9.2 30.10 752 9.59 16.33 282 377 209 197

Asian Bond Funds (Local FX)

ING Thai Asian Debt Regional Bonds INGADR-D 814 046 0.10 274 (0.08) 748 N/A N/A N/A N/A 403 NA 112 N/A

1 AM. Asian Bond 1GLOBALBOND 89 (0.19) 042 2.68 0.04 5.23 10.57 225  (032)  9.22 393 449 062 045

Corporate Bond Funds

ING Asia USD Bonds™ ING-FIF 1,184  0.60 099 352 070 1002 2465 725 482 1292 247 290 3142 205

SCB Global Strategic Investment SCBGSIF 227 068 1.06 6.78 0.62 N/A N/A N/A N/A N/A N/A N/A N/A N/A

Australian dollar bond funds

SCB Short Term AUD Open End SCBAUD 193  (062) (461) (5.00) (3.23) (3.23)  10.90 5.95 7.67 1.22 6.80 1084 (0.82) 0.4

Thanachart Global Bond fund Krungsri Emerging Local Investment Fund

e Only one of two funds in available in Thailand that invest in local currency
EM bonds by using Pimco Local Emerging Market bond fund as a master
fund.

e Benefits from Pimco’s strong bond market portfolio management team in
both Emerging and Developed markets

e Invests in the Templeton Global Bond fund which tends to invest broadly in
bonds worldwide and has a high weighting in emerging markets.

e The fund tends to take big relative currency exposures. While this increases
the volatility of the fund, this fund has a very good track record of
implementing currency strategies. This enables it to gain from income

sources other than coupon payments and capital gains on bonds. and e Has better risk adjusted performance that the other EM local currency bond
therefore makes the fund less vulnerable if bond yields rise from current fund from K-Asset
levels.

e Long track record and has shown ability to limit losses in negative market
e Offer yield to maturity of about 5%

www.phatracapital.com |
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Property Fund

Property fund dividend vs Government bond vyield Dividend in the past
14.00% 1.10
=== |_arge Prop Fund Yield
12.00% A === 5Y Govt Yield 1.00 A
=== 10Y Govt Yield
10.00% A
0.90 A
8.00% A
0.80 -
6.00% -
0.70 A
4.00%
0.60 -
2.00% A —L
0.00% ————— 050'\0'00'00'0530-"5666;;;&(-\1&
£ 8888883 =33:2354d¢g 8 S 8g8c88g8888eg8¢Eg¢8¢g8¢&
§ § 8§ 8§88 8 88 888 & 8 8 8 §S 8§ 8§ 888 8§88 88 88 & g«
9 8838838838838 8 3 2883388388388 83 8873

B Under the low interest rate environment, we still like the yield pick-up and stable income stream from property funds.
However, given the better economic growth outlook and their strong performance in 2012, we recommend taking some

profits and trimming their weights to finance our call to increase equity.
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18-Mar-13 L Pri NAY Market Dividend Past 1 | Capital Reduction s d
RN . _ Market ewii [FEe . Year Past 1 Year Total RICaCioVCH
Property Fund | Invested Property/Location |JRemaining Tenor (years) Cap (MB) Price as Amount Arovt Yield
p 18-Mar-13 (BY) % of NAV untf ierd # u vield * 10-yr Govt *
= = (Bt) (Bt)
T T T T : :
CPNRF  [|~Cnt@ e o ama e b iz 32,399 19.80 10.8681 1829% 113 | 5.70% - - | 5.70% 2.08%
MJLF Major Ratchayothin & Rangsit Réatc ?'Olts'”éy*kg.oz'g 4,884 14.80 12.0832 122% 0.98 | 6.62% - - 6.62% 3.00%
Retail anasit 1o, Suzukd
FUTUREPF Future Park Rangsit 29 9,744 18.40 11.6051 159% 131 | 7.14% . - | 7.14% 3.52%
RN ST B A R T
TLGF << esco Lolus-anchore ot lomconol (1707 36,462 15.60 11.2026 139% | 046 | 4.09% 004| 032% | 441% 0.79%
WUH—W =
BKKCP C'ggr:fi:ra‘}";‘xefg Freehold 1,000 10.00 12.2535 82% 0.66 | 6.55% - - 6.55% 2.93%
MIPF Mﬂfg’;‘f”t. ST ENE] Freehold 4,731 24.90 12.9171 193% 0.90 | 3.61% - - | 361% -0.01%
%—. ry
office QHPE LIS A ) ISETRATII G | (SITEIE 2, [FIBS TR 2 9,405 11.80 10.8389 100% | 074 | 6.20% - - | 6.20% 2.67%
POPF UBC 2 and Ploenchit Center Uz P';’;”Ch't 4,925 14.40 11.2525 128% 0.99 | 6.87% - - 6.87% 3.25%
CPNCG The Offices at Central World 20 6,186 14.50 10.6229 136% 024 | 5.41% - - | 5.41% 1.79%
MNIT N'Chadavlzgg:]’fhae”g Freehold 856 6.20 9.9338 62% 022 | 3.47% 2.00| 32.26% | 35.73%| 32.11%
coLppe | The Mayffgxf:; r;ttsExecu“"e 24+30 1,442 7.00 10.9525 64% 0.32 | 4.50% - - | 450% 0.88%
TU-PF V), Dl RESEEE] 24 688 6.60 9.7139 68% 0.14 | 2.05% - - 2.05% -1.57%
Residential Complex, Thammasat Rangsit
UOBSTF S'i;",‘ggh’:"%thg;‘glgffi'r ;Zife Freehold 2,323 9.80 10.5911 93% 059 | 6.67% - - | e67% 3.05%
Serviced Apt. Thonglor, Apt. Thonglor&Phromphong: o R _ o 9
LHPF Phromphong, DI Satharn freonold. Sathorn 28 3,564 10.80 10.7491 N/A 055 | 6.42% 6.42% 2.80%
UOBAPF Ei:;ﬂn\é!el_iﬁ?gﬂ"; 21 247 2.90 5.4089 54% 0.00 | 0.00% . - | 0.00% -3.62%
TFUND Sta”d5};%5:5:;”;;;;5”0“5 Freehold 14,944 13.00 10.6251 122% 056 | 4.27% - - 4.27% 0.65%
Warehouses in Ticon Logistics
Factory/ TLOGIS DAk Wars Noi ot Banais Freehold 5,297 12.80 11.1235 115% 076 | 5.91% - - | 5.91% 2.29%
TEICIEUEE TIF1 Sta”dﬁ;%g;ﬁ;rg;;e\f”ous Freehold 680 7.55 10.0875 75% 047 | 6.16% - - | 6.16% 2.54%
WHAPE Customlzt_ed Factorle_s/WHs in | All freehold except DKSH 6,197 11.80 10.4822 113% 0.73 6.15% _ ) 6.15% 2 53%
Various Locations Consumer&3M: 23
LUXF** Six Senses Hideaway Yao Noi Freehold 1,189 6.05 10.2287 59% 0.48 8.00% - - 8.00% 4.38%
QHOP Amari Boulevard 25 1,903 9.95 10.3470 96% 0.80 | 8.04% - - | 8.04% 4.42%
Hotel CTARAF | Centara G""S”:mBu'“’iaCh IR 25 3,264 10.20 10.6400 96% 0.75 | 7.35% . - | 7.35% 3.73%
DTCPF CaginalphukeAbChanopaiitagunazbafargirecheld: 4,708 11.50 10.7261 107% 074 | 6.39% . . 6.39% 2.77%
I_Dusn Huahin ; Dusit Huahln: 28 ;
QHHR gen”epo.'m Rl ARSI e S”kh”mv't&PetChbf”l'é 3,696 11.00 10.4094 106% 033 | 7.14% . . 7.14% 3.52%
ukhumyit. BetchburiLanasuant_freehold Langsuan
Airport SPF Samui Airport 24 17,955 18.90 10.9605 172% 1.16 | 6.11% - - | e11% 2.49%

www.phatracapital.com |
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SECURITIES

Fund of Property Fund

Holdings
HFC Poperty Vealth One Property Plus KK Prop EIHBMR
CPHEF 22.1% SFF 14 3% CPHEF 23.2% CPHEF 13.9%
TFUND 15.1% CPMREF 11.8% HPF 16.0% TFLUIMND 138%
TLGF 12 4% LHPF 11.7%% DTCPF 15 3% aPF 2%
SPF 11.3% TLSF 10.9% FUTUREPF 5.3% FOPF & 5%
QHPF 10.3% TEUND 1900 mHAPF e}
Top 5 1.1% Top i 5710 Top i M.4% Top 4 44 0%
Cash 4.5% Cash 17.9% Cash HiA Cash 20.3%
Fund info
Fund MFC Property Vilealth One Property Plus KK Prop CIMB iPROP R
Fund Company MFC 0ne Ahl KE Fund CIME Principal
Fund Size {Bt mn) 1204 29TE #74 1014 (all classes)
Fees
Front end 0.25% 0.2E% 020G 0.2
Back end - 0.25% - 0250
kHanagemerx fee * 0.44% 0 0% 0B 0505
Trusteefee * 0.02% 0.04% 00 0.04%
Registrarfee * 0105 0.08%% 0.11% 0.20%
Others * 0.02% 00034 0.15% at costs
Total charge {1¥ holding) 0834 14084 1.28% 1.24% + Cther costs
Buying Caily Caily Daily Coaily
Selling 2 Times ! Month 2 Times ! Month Mizekly Mieekly
Payout by auto-redemption 4 Titmes ! ear 4 Times ! ear 4 Times [/ Year 4 Times ! Year
|_Subsciption status Queyeing Currenty closed T OpEn $000 (pen

* Actual annual or annualized expenses except CIMB i PROPwhich we use indicative expenses

B Fund of property fund pays dividend by redeeming unit --> No dividend tax

B However, Dividend tax savings is canceled out by fee charged

www.phatracapital.com
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SECURITIES

Fund of Property Fund

Dividend Past Performance % Annualized Annualized
Payment NAV StdDev % | Sharpe Ratio

gt [T [ oW | oW | v | Vb [ 3V | ncept | 20f0 ] 2ot [ otz | v | Y [ v [ oV ]

Funds of property funds
IMFC Property Wealth Auto-redeem 3240 2167 220 1228 2194 5133 987 10324 116.68 2624 532 4407 573 668 828 3.77 |
NE Property Plus Auto-redeem 4254  19.68 0.77 821 1620 40.88 534  86.47 96.85 2468 562 39.97 495 594 753 3.64

KK Property Sector + Auto-redeem 2892 1413 (0.10) 751 1591 3731 4.18 N/A 41.33 N/A N/A  36.84 545 N/A  6.20 N/A
CIMB-Principal Property Income-R  Auto-redeem 2127 1346 (0.56) 947 1572 3413 7.33 N/A 34.74 N/A N/A NA 414 NA 741 N/A
CIMB-Principal Property Income-A  No 919 1343 (0.55) 9.41 15.63 NA 729 N/A 26.47 N/A N/A N/A N/A N/A N/A N/A
CIMB-Principal Property Income-D  Paid 186 1295 (0.56) 9.55 1581 3332 741 N/A 33.92 N/A N/A N/A 419 NA 714 N/A
Benchmarks

SET PFUND 0.78 808 1365 3540 544 5354 N/A 13.76 (0.41) 3164 515 6.03 620 231
SET 504 1764 2523 36.44 1481 11748 N/A 4060 (0.72) 3576 1224 1776 269 158
SET TRI 562 18.75 2710 4193 1571 148.35 N/A 4780 3.69 4128 1230 1767 311 1.92
SET High Dividend 30 1.02 893 1443 18,60 6.16 N/A N/A N/A NA 2213 1318 NA 118 N/A

MFC Property Wealth is our most preferred

MFC Prop congistently outperformed Cne Prop which dso launched in 4009, Cumlative 120 - Performance since CIMB iProp Inc eption

oUperfor rmanos is 4.1%. MRC Prop charges the lowest tramsaction fees and fund expenses, 115 | MFC Prop
In addticn, the outperformence is partly explained by MFC Prop's lower average cash level of ) One Prop
9.5% (also incude wery high cash level in the inception month) cormpared 1o 16.8% for One 114 ] KK Prop
Prop. Both WRZ and One benefited from focusing on large property funds which performed 112 /‘—\J ------- CIME Prop R
ggnificant better than smdler funds YTD. The outperformance should have been larger if 110 o~
MFC was not hit harder by TRUMD which was its top holdings before the flood (20.4% 108 | /‘// -
weight}. 106 4 - .\F[«/_""

104 -
Gwen the largest fund size, Cne Prop has relative high liquidity risk (basing on rurmber of 102 |
days it would take to ligudate it top holdings). However, this is mitigated by large cash w0 & O O O OO O OO O OO
hddngs. Stll, high cash levels might widen the underperformance especidly if property < 993 5—; i -
funds’ rdly continues, Mote that currently MFC Prop is not fully open for subscription as E =332 = j i 223 3
investors have to be on queLe and wait for available room when existing unit hoders N8 5 A 7R N TR

redearm, One Prop is now closed for sLbscription.

www.phatracapital.com |
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SECURITIES

Property Fund vs Fund of Property Fund

190 - Perform ance since One Prop Inc eption

180

170

160

150

140

130

120

110

100

90 — T T T T T — T — T T T T
223 %233TTIFIzseL e
S:EFiFiiEEiziiics
MFC Prop One Prop ------- SETPFUNLD Large Prop TR
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How do we divide equity funds? SECURITIES

We divide equity funds by investment style and pick what we think are the best for each style. This is to separate
the style effect from fund managers’ skills.*

Passive *Index Funds: Track benchmarks (SET, SET50, SET100)

Index track *Semi-active: Using certain rule-based portfolio construction methodologies to
Low Tracking Error slightly beat the indices.

*Tend to focus on large market cap stocks

Diversified
. *Normally no drastic active weights
Fully invested Y J
equity fund Beta > 0.9 *Wide range of styles and strategies within this group
. *Less volatile than the market and the other groups
Defensive JIoHp
*Hold up well during sharp market downturns
B =t Tend to favor mid & small cap stocks and high-dividend stocks
*Sector funds
Others *Triggered Fund
Flexible Fund

Equity 0-100%

www.phatracapital.com 16
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SECURITIES
What’s more on Equity funds

» Special features
* With target return condition
* With Automatic redemption functions — Auto redeem once fund NAV per unit or return reach certain level.

* With tax privilege — LTF and RMF

PHILOSOPHY OF WEALTH www.phatracapital.com | 17 17
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] ] ] SECURITIES
Criteriafor our top picks

* Fund philosophy: Prefer funds which track record proven to committed with investment policy or fund
style as stated in fund fact sheet or sale materials provided by asset management firm.

* Indextracking fund: Lowest tracking error (Deviation between fund performance and index performance) is preferred

* Managed fund: Monthly investment portfolio should be in-line with fund philosophy

 Diversification: Low concentration risk
» Returns: consistently outperform market return (or their benchmark) over long term (3-5 years)

» Risk adjusted return: Sharpe Ratio — Excess return per unit of risk

Sharpe Ratio = (Average sub period excess return over risk free rate) / Standard Deviation of sub period excess returns

Average 1-year deposit rate of BBL, KBANK and SCB is being used as risk free rate.

 Liquidity: Sufficient fund size to accommodate PWM clients (over 200MB is preferred)
» Fees charge: Prefer cheapest fee charged for index tracking funds. However, higher fee charged is

justified for managed fund if fund managers can deliver an outperforming result to unit holders.

Portfolio resilience (Performance in the bad year)

PHILOSOPHY OF WEALTH www.phatracapital.com | 18 18




Example: Local Equity Fund

@ Phatra

SECURITIES

NANISAILLLNTU U 22 NHNANWUS 2556

1200 - == ABG = SET Index

1100
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€ 3§ € & € £ € & & € #F & € HF € F € F
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HANISAILTUNUY QU 22 NNNWUS 2556 (%)

31Aau  swmau 11 34 51  mauwssaui ""’nuﬁ"‘:?‘;lm
NadNu 1512 2970 50.01 161.05 147.63 7.94 988.55
NUTINIATIIY 1632 2547 3438 11350 8210 10.65 135.72

www.phatracapital.com
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Trigger Fund

% Target Timing target |Return Return Fund
Fund name # Month SET TRI  SET50 TRI Actual Return%
KTAM
KT-TRIGGER1 10% 10 15.50% 10.87%
KT-TRIGGER2 10% 10 17.87% 20.93%
KT-TRIGGER3 8% 8 0.37% -0.55%
KT10M 5+5% 5+5% 10 10.54% 10.99%
KT-TRIGER4 8% 8 16.28% 15.48%
KT-TRIGERS 8% 8
KT-TRIGERG6 8% 8
TISCO AM
Tisco Equity Trigger 11% 11% 11.21% 12.93% 11.01%
Tisco Equity Trigger 11% #2 11% 20.82% 21.04% 11.38%
Tisco Equity Trigger 8% 8% 5.50% 6.34% 8.25%
Tisco Equity Trigger 8% #2 8% 12.21% 12.50% 9.26%
Tisco Equity Trigger 8% #4 (NAV reach 10.80) 8% 10.14% 9.75% 8.44%
SCBAM
SCBTG10-1 10% 20.33% 20.68% 11.18%
SCBTG10-2 10% 20.85% 20.65% 11.53%
SCBTG7-1 7% -0.30% -0.08% 0.71%
SCBTG7-2 7% 10.64% 11.28% 7.00%
Thanachart AM
THANACHART FLEXIBLE FUND-2 49.29% 44.39% 15.05%
THANACHART FLEXIBLE FUND-2 SERIES 2 36.09% 30.43% 6.71%
THANACHART FLEXIBLE FUND-2 SERIES 3 39.71% 32.99% 15.35%
THANACHART FLEXIBLE FUND-2 SERIES 4 -5.01% -7.72% -1.28%
Thanachart Trigger Fund 8% -2.67% -3.76% 0.80%
Thanachart Trigger Fund 3 12
MFC
MFC SPOT10S4 10% 10 17.33% 18.87% 10.50%
MFC SPOT10S5 10% 10 17.91% 20.18% 10.70%
MFC SPOT 7 7% 7 22.40% 24.61% 7.70%
MFC SPOT 7S2 7% 7 11.80% 12.37% 7.00%
MFC SPOT 7S3 7% 7 14.56% 15.99% 8.20%
MFC SPOT 7S4 7% 7 13.30% 13.89% 7.00%
MFC SPOT10S6 10% 10 27.19% 28.48% 11.30%
Krungsri AM
KFEQ10 10% 12 14.83% 15.13% 11.10%
KFEQ10-2 10% 12 15.78% 13.47% 11.10%
KFEQ10-3 10% 12 10.98% 12.73% 11.12%
KFEQ10-4 10% 12 14.61% 16.33% 11.14%
KFEQ10-7 10% 12 16.72% 17.14% 11.28%
KFEQ10-5 10% 12 11.04% 9.92% 6.67%
KFEQ10-6 10% 12 10.53% 9.07% 6.73%
ING AM
ING Trigger 10% (5) 10% 12| 13.15% 10.52% 10.24%
ING Trigger 10% (6) 10% 12 12.42% 9.71% 10.24%

B Example
Fund Krungsri Dividend [Krungsri Equity 8%
Stock Target Fund
Fund's Direct Expense
Management Fee 2.0% 2.0%
Trustee Fee 0.0375% Maximum 0.10%
Registrar Fee 0.15625% Maximum 0.15%
All others
Vat 7% Excluded Excluded
2.1938% 2.2500%
Total Fund's Direct
Expense - ExVat* 2.1938% 2.2500%
Unitholder's Expenses
Front-end Fee 0.20% 1.00%
Back-end Fee 0.20% n/a
Brokerage Fee
Total - 1Y Fees 2.59% 3.00°/I

As of 12 Jun 2012
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SECURITIES

Equity Fund (Local) — Index Fund

Fund Dividend NAV Past Performance % Annualized Annualized | Beta
Code Payment Bt Std Dev % Sharpe Ratio
[ 1M | 3M [ 6M | 1Y | YTD [ 3Y ] 2010] 2011|2012 1Y | 3y | 1Y [ 3Y | 1Y |

Equity Fund Benchmark #

SET 504 1764 2523 36.44 14.81 11748 40.60 (0.72) 35.76 1224 1776 234 147

SET 50 390 1326 1948 2695 10.56 101.43 38.31 (0.25) 31.60 13.76 19.76 158 1.21

SET 100 447 1568 23.01 3139 1301 11080 4042 (0.87) 33.30 13.38 1941 187 130

SET TRI 562 1875 2710 4193 1571 14835 4780 369 4128 1230 17.67 264 1.72

SET 50 TRI 449 1411 2048 3123 1137 12613 4472 3.74 3598 1380 1965 181 1.41

SET 100 TRI 506 1654 2416 3587 13.83 137.63 4721 323 37.84 1343 1931 211 151

SET High Dividend 30 102 893 1443 18,60 6.16 NA NA NA 2213 1318 NA 114 N/A

SET Banking 713 1740 2257 3760 14.88 107.00 35.61 (4.86) 43.53 18.03 2444 168 1.06

SET Energy & Utilities (2.32) 451 568 195 203 3553 3093 (6.93) 7.14 16.77 2248 0.04 050

Index and Semi-Index Funds

K SET 50 Index + K-SET50 No 1,659 2854 440 13.81 20.05 30.51 1118 12476 4419 412 3526 13.69 1944 178 141 1.10

TMB SET50 + TMB50 No 4,929 83.15 442 13.88 20.37 3057 1120 123.70 4423 3.63 3524 1370 1951 179 140 1.10

TMB SET50 Dividend + TMB50DV Paid 1,109 843 442 13.89 2040 30.71 11.23 12357 4381 375 3533 1365 1942 180 140 1.10

SCB SET50 Index + SCBSET50 No 365 16.33 446 1393 20.28 30.87 1125 N/A N/A N/A 3547 1373 NA 180 NA 110

Thanachart SET50 + T-SET50 Paid 99 1248 432 1366 1961 NA 1100 NA NA NA NA NA N/A N/A N/A  NA

ThaiDEX SET50 + TDEX Paid 2,642 1048 4.28 1353 19.73 2999 10.88 12186 4352 378 3495 1354 1968 177 137 1.09

Krungsri Enhanced SET50 + KFENSET50 No 188 2010 484 1441 20.82 26.84 12.05 11258 4710 (1.39) 31.74 1429 2021 152 127 1.14

SCB SET Index SCBSET No 3,548 1799 510 1747 2489 37.73 14.88 130.08 4414 143 3751 1242 1773 238 157 1.01

TMB JUMBO 25 + JB25 No 2,627 3424 411 1026 1690 24.77 838 12026 43.18 6.65 3258 1427 1979 141 136 1.13

ThaiDEX SET High Dividend ETF ++  1DIV Paid 134 1340 179 970 1597 21.38 7.01 N/A NA  NA 2451 1314 NA 131 N/A  0.94

SCB SET Banking Sector SCBBANKING  Paid 230 15651 7.03 1711 2185 3985 1463 NA  NA NA 4576 1813 NA 176 N/A  1.00

SCB SET Energy Sector SCBENERGY  Paid 171 10.82 (1.10) 576 6.90 4.18 3.46 N/A NA NA 975 16.75 NA 017 N/A 099

MTrack Energy ETF ENGY Paid 103 543 (2.03) 454 531 283 232 4408 33.96 (4.18) 947 1659 2242 009 059 098
Note:

.phat jtal.
*Dividend Paying Fund / +The designated benchmark of equity funds with +sign is SET50 Index / ++ The designated benchmark of equity funds with ++sign is SET High Igimge%fisrgcl?%é‘x com |
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SECURITIES
Equity Fund (Local) — Index Fund
Sector Weighting
Index and Semi-Index Funds JAs of 1 % 2 3 4 5
K SET 50 Index 31-Jan-13 Energy 24.88 Banking  23.2 Telecom  12.35 Commerce 10.38 ConstMat  6.53
TMB SET50 31-Jan-13 Energy 24 .97 Banking  23.29 Telecom 1239 Commerce 10.42 ConstMat  6.55
TMB SET50 Dividend 31-Jan-13 Energy 24.97 Banking  23.29 Telecom  12.39 Commerce 10.42 ConstMat  6.55
SCB SET50 Index 31-Jan-13 Energy 24.82 Banking  23.15 Telecom  12.32 Commerce 10.36 ConstMat  6.51
Thanachart SET50 25-Jan-13 Energy 2467 Banking 234 Telecom 12.2 Commerce 10.53 ConstMat  6.56
ThaiDEX SET50 28-Feb-13 Energy 23.77 Banking  23.63 Telecom  11.86 ConstMat  6.26 Petrochem 4.73
Krungsri Enhanced SET50 31-Jan-13 Energy 22.83 Banking 214 Telecom  13.68 Commerce 11.17 ConstMat  5.87
SCB SET Index 31-Jan-13 Energy 2017 Banking  18.78 Telecom  10.27 Commerce 9.56 Property  9.42
TMB: JUMBO 25 31-Jan-13 Energy 24.02 Banking  19.96 Telecom  14.12 Commerce 9.49 ConstMat  8.45
ThaiDEX SET High Dividend ET|28-Feb-13 Energy 57.64 Banking  12.28 ConstMat  11.94 Foods 5.95 Property  4.39
SCB SET Banking Sector 31-Jan-13 Banking  102.37
SCB SET Energy Sector 31-Jan-13 Energy 100.88
MTrack Energy ETF 31-Jan-13 Energy 100
Top holding
Index and Semi-Index Funds |1 2 3 4 5
K SET 50 Index PTT 10.13 PTTEP 6.85 ADVANC 6.49 SCB 6.32 SCC 5.54
TMB SET50 PTT 10.13 PTTEP 6.85 ADVANC 6.49 SCB 6.32 SCC 5.54
TMB SET50 Dividend PTT 10.17 PTTEP 6.88 ADVANC 6.52 SCB 6.34 SCC 5.56
SCB SET50 Index PTT 10.1 PTTEP 6.84 ADVANC 6.48 SCB 6.31 SCC 5.53
Thanachart SET50 PTT 10 PTTEP 6.78 ADVANC 6.43 SCB 6.35 SCC 5.59
ThaiDEX SET50 PTT 10.01 PTTEP 6.31 ADVANC 6.12 SCB 6.06 SCC 5.49
Krungsri Enhanced SET50 PTT 9.61 PTTEP 6.67 SCB 5.91 ADVANC 547 SCC 5.25
SCB SET Index PTT 7.68 PTTEP 5.15 ADVANC 5.02 SCB 49 SCC 4.27
TMB: JUMBO 25 PTT 13.08 PTTEP 8.85 ADVANC 8.38 SCB 8.16 SCC 7.15
ThaiDEX SET High Dividend ET|PTT 25.7 PTTEP 13.52 SCC 11.94 BBL 8.46 CPF 5.36
SCB SET Banking Sector SCB 26.97 KBANK 211 BBL 17.71 KTB 14.21 BAY 8.97
SCB SET Energy Sector PTT 39.55 PTTEP 26.8 TOP 6.18 GLOW 4.78 BANPU  4.36
MTrack Energy ETF PTT 38.79 PTTEP 26.19 TOP 6.09 GLOW 4.78 BANPU 427

www.phatracapital.com
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SECURITIES
Passive Funds: Fees
Index Funds | |
SET 50 SET100 SET SET30 HD
Fund TDEX TMB SET50 -SHI\EA'?SO DV SCB SET50 K SET 50 T-SET50 TH100 SCB SET 1DIV
Thanachart

Asset Management ONE AM TMBAM TMBAM SCBAM K-Asset AM ONE AM SCBAM ONE AM
Fund type ETF Open-end |Open-end [Open-end Open-end Open-end ETF Open-end ETF
Fully Replicate or . Fully Fully . Fully Fully Fully L Fully
Optimization Fully Replicate Replicate Replicate Fully Replicate Replicate Replicate Replicate Optimization Replicate
Fund size 2,642 4,929 1,109 365 1,659 99 250 3,548 134
lYear Tracking Error* 0.35% 0.31% 0.31% 0.33% 0.21% n/a n/a 0.77% 3.22%
Fund's Direct Expense

Management Fee 0.40% 0.75% 0.45% 0.30% 0.50% 0.50% 0.40% 0.86% 0.82%

Trustee Fee 0.03% 0.03% 0.03% 0.04% 0.05% 0.02% 0.03% 0.04% 0.03%

Registrar Fee 0.01% 0.10% 0.09% 0.03% 0.12% 0.08% 0.01% 0.04% 0.01%
Indicative Fund Direct

- *

SpaneR = s e)e 0.47% 0.88% 0.57% 0.40% 0.72% 0.64% 0.47% 1.01% 0.91%
Unitholder's Expenses

Front-end Fee 0.15% 0.15% 0.08% 0.08% 0.15%

Back-end Fee 0.15% 0.15% 0.08% 0.08% 0.15% 0.10%

Brokerage Fee 0.25% 0.25% 0.25%
Indicative 1Y Fees I 0.97%i 1.18% 0.87% 0.56% 0.88% 0.94% 0.97% 1.11% 1.41%

* Given slight difference in gross returns, fund fees are therefore a good indicator of index fund performances.
« TDEX (ETF) and SCB SET50 (Open-ended fund) charge the lowest total fund fees and their performance proved to be
pure index tracking fund.

www.phatracapital.com




Equity Fund (Local) — Managed Fund

Fund Dividend Past Performance % Annualized Annualized | Beta
Code Payment Std Dev % Sharpe Ratio
[ M | 3m [ 6m | 1y | yTD | 3y [2010]2011] 2012 ] 1y | 3y [ 1Y | 3Y [ 1Y |
Equity Fund Benchmark #
SET TRI . 18.75 27.10 4193 1571 14835 4780 369 4128 1230 1767 264 1.72

Managed Funds

Aberdeen Growth ABG No 7,289 11224 496 15.99 26.69 46.21 11.30 157.29 43,55 857 5299 1187 1437 297 216 0.86
Aberdeen Siam Leaders ABSL No 887 4365 492 1449 2511 4424 975 15474 4307 854 5284 1241 1527 274 2.02 0.91
Aberdeen Small Cap ABSM No 2,475 4134 515 2292 3044 5640 17.96 182.84 5556 7.20 54.09 10.70 1284 3.91 2.65 0.67
Aberdeen Thai Equity Dividend ABTED Paid 477 8.88 354 1127 17.76 3111 8.05 100.07 29.83 825 3504 848 10.04 286 221 0.61
Finansa Enhanced Equity FAMEEF Paid 474 23.34 6.07 16.47 23.33 3049 13.95 11253 36.38 3.28 3133 1310 1833 1.86 138 1.04
ING Thai Equity INGTEF No 2,112 68.71 10.12 33.71 5221 67.90 31.35 17189 44.42 (5.82) 49.27 1448 20.08 3.40 1.69 1.02
ING Thai Value Focus Equity - Dividend ~VFOCUS-D Paid 7,595 1367 10.33 34.18 5141 N/A 30.90 N/A N/A - N/A NA N/A N/A N/A N/A  N/A
K Equity K-EQUITY Paid 2,763 1944 669 1877 2573 36.20 16.66 134.54 59.48 (6.87) 3539 13.46 20.27 212 1.43 1.07
K Strategic Trading Auto Redemption Eq  K-STAR No 3,091 3165 7.60 2299 3326 46.53 20.53 156.60 62.18 (6.75) 41.30 13.19 20.18 2.71 159 1.05
K Valued Stock K-VALUE Paid 4,183 8.76 862 20.01 27.73 47.87 17.09 15531 4760 212 4407 1186 17.04 3.07 1.83 0.90
K: The Ruang Khao High Income RKF-HI Paid 1,214 8.04 6.51 1894 26.27 36.41 16.85 136.96 59.38 (5.83) 3554 13.61 20.29 2.11 145 1.08
KK Active Equity KKACTEQ Paid 259 16.58 6.41 16.82 20.90 43.76 14.62 N/A N/A N/A 4468 12.01 N/A 2.81 N/A  0.78
KK Dividend Equity KKDIVIDEND Paid 120 1442 1160 29.74 36.28 N/A 26.20 N/A N/A  N/A NA N/A N/A N/A N/A  N/A
Krungsri Dividend Stock KFSDIV Paid 7,738 17.28 8.04 2156 30.70 48.63 16.87 183.52 61.80 8.16 43.27 12.07 1597 3.06 216 0.86
Krungsri Value Stock KFVALUE No 1,434 3326 7.96 2116 30.23 48.03 16.43 183.36 61.17 8.30 4321 12.06 1598 3.03 216 0.86
Krungsri Dynamic KFDYNAMIC No 644 29.64 512 2012 28.84 3222 16.97 127.76 44.09 964 2438 1327 1892 1.93 1.47 0.96
Krungsri Star Equity KFSEQ No 1,686 2816 9.72 3445 48.14 53.09 2947 12322 30.27 (0.68) 30.99 13.63 1929 294 141 0.97
Krungsri Star Equity Dividend KFSEQ-D Paid 1,486 15.79 994 3398 47.76 52.76 28.99 12320 31.41 (0.93) 30.99 13.65 19.32 292 141 0.97
Krung Thai Dividend Selected KTSF Paid 467 1275 7.01 1899 2744 38,65 17.22 113.91 3311 0.17 3591 1297 17.78 233 143 1.03
Krung Thai Selective Equity KTSE Paid 797 17.16 11.95 3593 4496 58.25 33.67 176.65 4358 4.72 3560 1335 17.66 3.24 1.93 0.98
Manulife Strength-Core Equity MS-COREEQ No 66 26.82 8.61 2138 29.35 4142 1924 13211 3966 150 3590 12.87 19.28 2.50 1.48 1.01
Manulife Strength-Equity Value MS-EQVALUE No 51 2717 9.69 26.14 36.46 50.72 2421 15176 4363 1.08 38.68 1276 1867 3.01 1.66 1.00
MFC Hi-Dividend HI-DIV Paid 8,550 1250 925 2842 39.80 58.76 26.10 188.83 62.81 (2.03) 46.89 1225 16.75 3.55 211 0.93
1 AM. SET 50 1AMSET50 No 903 4855 7.34 2508 4043 56.40 23.04 180.70 46.81 4.21 50.14 1321 1878 3.19 1.85 1.02
ONE Plus One ONE+1 Paid 410 2212 8.09 2216 33.98 46.20 2044 146.06 48.32 (2.58) 40.27 13.09 1887 2.71 1.61  1.01
SCB Dividend Stock SCBDV Paid 2,652 16.41 873 26.48 3366 50.60 22.65 159.24 56.95 (3.21) 4120 1269 1712 3.02 1.86 0.99
SCB Munkhong SCBMF No 356 18.16 7.77 1890 23.33 3248 16.99 88.28 34.41 (847) 30.04 1369 19.52 1.89 1.10 1.09
SCB Taweesub SCBTS No 626 12.04 532 1324 16.96 2196 1144 7192 3418 (9.14) 2561 1140 19.15 153 0.96 0.89
Thanachart: N-SET N-SET No 943 46.83 6.17 22.04 33.24 4765 19.60 140.66 4133 (1.67) 43.50 1246 1834 292 1.61 0.96
Thanachart Fundamental Plus NF-PLUS No 405 33.78 7.98 26.09 38.13 5225 23.15 139.18 36.59 (1.71) 4323 1259 18.15 3.13 1.61 0.97
TISCO Equity Growth TISCOEGF No 689 4225 925 2473 3339 4843 2221 14194 3871 012 4115 1329 1999 2.78 150 1.04
TISCO High Dividend Equity TISCOHD No 270 1451 826 2568 3596 N/A 2226 N/A N/A  N/A N/A N/A N/A N/A N/A  N/A
TISCO Strategic TSF No 339 4217 881 2795 3545 5112 2570 148.53 43.61 (0.54) 39.11 13.97 1997 2.78 155 1.05
UOB Smart Active SET 100 UOBSAS100 No 154 33.96 8.97 2391 37.74 56.00 20.74 15459 40.62 1.69 46.37 1272 1848 3.28 170 0.98
UOB Smart Dividend-Focused Equity = UOBSDF No 2,105 25.27 10.05 28.25 4377 74.93 23.99 N/A N/A  14.09 66.38 12.34 N/A 4.29 N/A  0.80
Buakaew BKA No 3,209 3786 489 2151 34.16 56.15 15.81 179.26 34.40 14.16 58.50 1220 16.58 3.43 2.06 0.87
Buakaew 2 BKA2 No 621 3186 4.75 2131 33.69 5550 1570 178.72 33.86 1448 5843 12.09 16.59 3.42 2.05 0.86
Buakaew Income BKD Paid 1,821 540 489 2138 3349 5486 1578 173.06 33.10 13.37 57.47 1213 1648 3.38 2.03 0.86
Bualuang Capital BCAP Paid 453 552 495 2146 3355 5594 1566 177.80 28.68 1495 5827 1185 1640 3.52 2.07 0.84
Bualuang Infrastructure B-INFRA No 1,787 29.73 829 26.70 5091 66.85 21.84 14943 2193 419 56.84 1160 1552 4.16 195 0.76
Bualuang Siriphol Corporate Governanc BSIRICG Paid 3,179 13.57 6.23 1956 33.35 N/A 14.82 N/A N/A N/A N/A N/A N/A N/A N/A  N/A
Bualuang Thanakom BTK No 1,234 19.65 11.41 2173 3235 52.87 20.85 206.71 34.55 16.90 57.08 13.67 18.67 292 2.02 0.90
Bualuang Top-Ten BTP No 6,613 38.92 394 25.07 43.80 76.45 1745 226.55 36.24 14.64 7592 1263 1750 4.27 226 0.82

Sub Bualuang B-SUB No 862 29.00 4.90 2156 3413 56.68 1591 178.84 3344 1446 58.88 1232 1658 342 206 0.88



Equity Fund (Local) — Managed Fund

Sector Welghtmg

Index and Semi-Index Funds JAs of 1 % 2 3 4 5

Managed Funds

Aberdeen Growth 25-Jan-13 Energy 16.9 Banking  14.1 Commerce 12.6 Insurance 8.6 ConstMat 8.4
Aberdeen Siam Leaders 25-Jan-13 Banking  20.1 Energy 19 Commerce 12.5 ConstMat  10.9 Insurance 6.5
Aberdeen Small Cap 25-Jan-13 Commerce 16.5 Insurance  15.9 Financials 10 IBanking 9 Property 8.9
Aberdeen Thai Equity Dividend J25-Jan-13 State Bond 22.3 Energy 131 Banking 9.4 Commerce 7.8 Media 6.4
Finansa Enhanced Equity 25-Jan-13 Energy 22.79 Commerce 19.34 Banking  15.91 Telecom  12.52 Property  6.85
ING Thai Equity 25-Jan-13 Property  24.09 Transport 16.26 Telecom  15.99 Commerce 12.7 Banking  6.98
ING Thai Value Focus Equity - (§25-Jan-13 Property  24.36 Transport  16.25 Telecom  10.03 IBanking  8.23 Energy 6.87
K Equity 25-Jan-13 Banking  18.25 Energy 15.61 Property  12.97 Commerce 9.3 Telecom  8.45
K Strategic Trading Auto Redenf25-Jan-13 Banking 1717 Energy 14.76 Property  12.6 Commerce 10.07 Telecom  8.06
K Valued Stock 25-Jan-13 Property  16.27 Banking  15.91 Telecom  10.08 Commerce 7.8 Energy 7.68
The Ruang Khao High Income }25-Jan-13 Banking  20.58 Energy 15.2 Property  12.68 Commerce 10.22 Telecom  9.68
KK Active Equity 28-Feb-13 Property  37.15 Energy 15.89 Banking  12.99 Telecom  12.73 Automotive 7.51
KK Dividend Equity 28-Feb-13 Energy 23.73 Telecom 154 Media 14.76 IBanking 12 Foods 1.7
Krungsri Dividend Stock 28-Feb-13 Energy 18.43 Property  17.34 Banking  16.83 Commerce 12.76 Telecom 121
Krungsri Value Stock 28-Feb-13 Energy 18.7 Property  16.33 Banking  15.97 Telecom  13.31 Commerce 12.51
Krungsri Dynamic 28-Feb-13 Energy 21.59 Banking  19.82 Property  19.06 Health 9.65 Commerce 8.28
Krungsri Star Equity 28-Feb-13 Media 2212 Energy 17.99 Property  16.09 Health 14.07 Telecom  9.05
Krungsri Star Equity Dividend  |28-Feb-13 Media 22.71 Energy 18.13 Property  16.49 Health 14.33 Telecom  9.01
Krung Thai Dividend Selected [§31-Jan-13 Banking  20.01 Services  17.43 Property 1548 Resources 12.92 Telecom  12.81
Krung Thai Selective Equity 31-Jan-13 Services  35.76 Property  19.44 Telecom  15.46 Agri-food  11.61 Industrials  7.87
Manulife Strength-Core Equity J28-Feb-13 Banking  21.27 Telecom  19.08 Property  14.42 Energy 13.4 Transport  8.87
Manulife Strength-Equity Value |28-Feb-13 Banking  19.09 Property  18.82 Telecom  16.78 Energy 12.54 Commerce 7.11
MFC Hi-Dividend 22-Feb-13 Property  27.93 Telecom  12.6 Commerce 9.15 Banking  8.92 ConstMat  8.58
1 A.M. SET 50 28-Feb-13 Property  24.97 Telecom  16.8 Energy 12.18 Banking  10.72 Commerce 6.93
ONE Plus One 28-Feb-13 Property  21.24 Banking  20.12 Telecom 1148 Transport  9.35 Energy 8.31
SCB Dividend Stock 31-Jan-13 Property — 22.47 Energy 17.05 Banking 17 Telecom  9.95 Transport  9.28
SCB Munkhong 31-Jan-13 Banking  27.58 Energy 19.82 Telecom  12.26 |Property  11.08 ConstMat  5.95
SCB Taweesub 31-Jan-13 Energy 17.59 Banking  16.33 Telecom  8.87 Commerce 7.71 Property  4.92
Thanachart: N-SET 25-Jan-13 Property  17.42 Banking  16.5 Telecom  15.06 Commerce 12.84 Energy 12.04
Thanachart Fundamental Plus |25-Jan-13 Telecom  18.82 Property  15.24 Banking  15.15 [Energy 12.45 Commerce 10.02
TISCO Equity Growth 22-Feb-13 Property  21.15 Banking  18.08 Telecom  14.66 Commerce 9.9 Energy 9.57
TISCO High Dividend Equity ~ |22-Feb-13 Property  25.95 Energy 20.98 Banking  17.28 Telecom  13.79 ConstMat  8.24
TISCO Strategic 22-Feb-13 Property  31.41 Commerce 15.54 Banking  14.93 Transport  7.37 Health 7.07
UOB Smart Active SET 100 25-Jan-13 Banking  21.46 Energy 16.9 Property  14.9 Telecom  10.11 Commerce 7.49
UOB Smart Dividend-Focused H25-Jan-13 Energy 29.23 Property  20.23 Banking  11.35 Telecom  10.52 ConstMat  8.04
Buakaew 22-Feb-13 Banking  19.37 Energy 13.37 Logistics  11.12 ConstMat  9.28 Telecom  4.71
Buakaew 2 22-Feb-13 Banking  18.45 Energy 13.18 Logistics  11.03 ConstMat  9.22 Telecom  4.67
Buakaew Income 22-Feb-13 Banking  19.02 Energy 13.74 Logistics  11.45 ConstMat  9.05 Telecom  4.34
Bualuang Capital 22-Feb-13 Banking  17.67 Energy 15.2 Logistics  10.56 Telecom  6.04 ConstMat  4.83
Bualuang Infrastructure 22-Feb-13 Energy 17.94 Logistics  13.99 Const Mat  14.34 Telecom 8

Bualuang Siriphol Corporate Goj22-Feb-13 Energy 21.01 Banking  18.84 Const Mat  7.33 Telecom  7.16 JLogistics  1.56
Bualuang Thanakom 22-Feb-13 Banking 4149 Telecom  29.09 Finance 15.14

Bualuang Top-Ten 22-Feb-13 Banking  18.7 Energy 10.07 ConstMat  8.62 Others 55.48

Sub Bualuang J22-Feb-13 Banking _ 19.62 Energy 13.5 Logistics _10.76 ConstMat__9.58 Telecom  4.91




Equity Fund (Local) — Managed Fund

Top hoIding

Index and Semi-Index Funds

Managed Funds

Aberdeen Growth

Aberdeen Siam Leaders
Aberdeen Small Cap

Aberdeen Thai Equity Dividend
Finansa Enhanced Equity

ING Thai Equity

ING Thai Value Focus Equity - [}
K Equity

K Strategic Trading Auto Redem]PTT

K Valued Stock

The Ruang Khao High Income
KK Active Equity

KK Dividend Equity

Krungsri Dividend Stock
Krungsri Value Stock

Krungsri Dynamic

Krungsri Star Equity

Krungsri Star Equity Dividend
Krung Thai Dividend Selected
Krung Thai Selective Equity
Manulife Strength-Core Equity
Manulife Strength-Equity Value
MFC Hi-Dividend

1 AM. SET 50

ONE Plus One

SCB Dividend Stock

SCB Munkhong

SCB Taweesub

Thanachart: N-SET
Thanachart Fundamental Plus
TISCO Equity Growth

TISCO High Dividend Equity
TISCO Strategic

UOB Smart Active SET 100
UOB Smart Dividend-Focused H

Buakaew

Buakaew 2

Buakaew Income

Bualuang Capital

Bualuang Infrastructure
Bualuang Siriphol Corporate Go
Bualuang Thanakom

Bualuang Top-Ten

Sub Bualuang

1 2 3 4 5
PTTEP 5.8 BEC 5.7 SCC 5.6 BIGC 5.4 SCB 5.1
SCB 7.7 SCC 7.7 KBANK 7.3 PTTEP 7 BEC 6.4
TISCO 9 BIGC 74 THRE 6.8 LPN 6.1 EASTW 59
State Bond 22.3 BEC 45 SCB 39 PTTEP 39 LPN 3.9
PTT 9.54 ADVANC  7.06 CPALL 6.04 PTTEP 5.8 SCC 5.1
CPALL 7.77 JAS 7.25 BTS 6.58 PTTGC  6.23 LH 5.57
JAS 6.69 AEONTS  6.26 PTTGC 576 SIRI 5.76 KTB 5.75
PTT 6.92 SCC 6.38 ADVANC  6.38 KBANK 5.1 PTTGC  4.58
6.33 ADVANC  6.33 SCC 6.18 KBANK  5.39 PTTEP 4.26
ADVANC  8.07 SCC 5.65 PTTGC 435 CPALL 3.95 LH 3.68
PTT 7.76 ADVANC  7.73 ScC 6.96 KBANK 554 PTTGC  5.03
AP 15.55 INTUCH  12.73 AMATA  9.85 BBL 8.72 SAT 7.51
RS 7.39 SAMART  5.66 KK 477 TTW 448 BBL 439
INTUCH  9.21 TISCO 8.82 LPN 8.81 MAKRO  8.19 GLOW 6.08
INTUCH  9.13 TISCO 8.89 LPN 8.57 MAKRO  8.03 GLOW 6.06
TCAP 10.19 IBCH 9.66 BBL 9.64 PTTEP 9.57 CPALL 8.28
AMATA  13.03 VGl 10.68 BCP 9.82 BGH 9.04 INTUCH 8.2
AMATA  13.32 VGl 10.66 BCP 9.86 BGH 9.01 INTUCH 823
PTT 6.11 BBL 5.09 PTTGC 483 PTTEP 4.81 INTUCH  4.81
AAV 6.27 QH 6 MINT 5.55 JAS 5.52 INTUCH  5.17
PTT 7.28 KBANK  7.09 ADVANC  7.02 CPALL 6.57 SCC 5.94
KBANK  6.74 PTT 6.55 ADVANC  6.41 CPALL 5.45 CENTEL 4.86
SIRI 49 STPI 48 CPALL 4.04 BGH 3.98 INTUCH  3.86
INTUCH 6.23 PTTGC  6.08 PTT 5.35 THCOM  4.48 AP 4.26
PTT 5 CPALL 487 SCC 437 THCOM  3.93 IBBL 3.91
BECL 5.92 PTT 5.61 ADVANC  5.29 BCP 5.08 SCB 5
PTT 9.44 ADVANC 647 BBL 6.05 SCB 5.97 SCC 5.95
PTT 6.91 PTTEP 457 ADVANC 4.49 SCB 44 SCC 3.79
KBANK  8.87 ADVANC  7.57 CPALL 5.82 SCC 499 DTAC 447
KBANK 8.7 ADVANC 8.14 KTB 8.45 PTTEP 5.78 SCC 5.5
PTT 6.31 KBANK  5.15 BGH 4.92 LH 4.74 BBL 4.62
PTT 9.19 KK 8.8 ScC 8.24 INTUCH 6.79 SIRI 6.48
SIRI 9.49 KTB 8.08 STEC 7.66 BJC 744 BTS 7.37
PTTGC 592 BCP 543 SCC 542 SCB 484 TTCL 474
BCP 14.93 SC 7.86 KK 7.31 SIRI 7.04 BECL 6.52
CPALL 12.46 BBL 11.23 BJC 8.64 SCC 8.2 PTT 7.53
CPALL 12.37 BBL 10.81 BJC 8.41 SCC 8.16 PTT 7.46
CPALL 12.56 BBL 11.16 BJC 9.67 SCC 8.24 PTT 8.01
EGCO 9.86 CPALL 9.54 BJC 8.91 BKI 8.03 AOT 6.5
SCC 12.16 PTT 9.26 AAV 7.91 LH 5.9 SC 5.86
BBL 9.11 PTT 6.35 EGCO 6.23 SCC 5.05 KK 4.99
BBL 13.26 SAMART  8.99 ASK 8.29 KK 7.59 BAY 6.85
BBL 13.55 CPALL 12.67 AAV 10.77 PTT 10 BJC 9.53
CPALL 12.69 BBL 11.27 BJC 8.54 SCC 8.34 PTT 1.7




Equity Fund (Foreign)

US funds
Aberdeen American Growth

Asset Plus S&P 500

K USA Equity

Krungsri US Equity

Manulife Strength - American Growth FIF
TISCO US Equity

TMB US Opportunities

SCB S&P 500

European Equities

Aberdeen European Growth

ING Thai Euro High Dividend

Emerging market funds

Aberdeen Global Emerging Growth
Asset Plus BRIC

ING Thai BRIC 40

Krungsri BRIC Stars

Krungsri Emerging Markets Equity
Krungsri Latin America Equity

Manulife Strength-Emerging Est Eurp FIF
MFC International BRIC Recovery Series 3
1 A.M. Global Emerging Market Equity
SCB Emerging Equity

TISCO Latin America

TMB Emerging Markets Equity Index
Asia Pacific funds

Aberdeen Asia Pacific Equity

Aberdeen India Growth

Asset Plus Asian Special Situations
Asset Plus Nippon Growth
CIMB-Principal Asia Pacific Dynamic Inc
K India Equity

Manulife Strength-Asian Small Cap Eq FIF
SCB Asian Emerging Markets

TISCO Asia Pacific ex Japan

TISCO China India Dividend

UOB Smart Asia

Fund
Code

ABAG

ASP-S&P500
K-USA

KF-US
MS-AMERICAN

TISCOUS
TMBUSO
SCBS&P500

ABEG
INGEHD

ABGEM

ASP-BRIC
INGBRIC

KF-BRIC
KF-EM
KF-LATAM
MS-EEEURO

I-BRICRecovery3
1AM-GEM

SCBEMEQ
TISCOLAF

TMBEMEQ

ABAPAC

ABIG
ASP-ASIAN

ASP-NGF

CIMB-PRINCIPALAPDI

K-INDIA
MS-ASIANSM
SCBAEM
TISCOAP
TISCOCID
UOBSA

Dividend

Payment

Paid
No
No

No
No
No

No
No

No
Paid
No

No
No

No
No
No
Paid
No
No
No

No
No
Paid
No
No
Paid
No
No
No
Paid
No

191
250
33

189
161

943
110
252
127
185
304
109
151
123
182
148
467

2,346
175
194
267
290
617
834
255
688
573
433

13.44
16.88
10.48
10.50
10.39
13.29

8.16
10.82

713
6.08

13.08
6.44
6.54
4.69
9.99
9.59
6.36
8.87
9.71

10.20
8.17
9.06

16.88
9.98
8.34
7.16

11.38
8.56

13.59

10.71

13.03
4.50
7.28

150
2.72
165
137
0.90
187
(3.69)
2.90

125
(1.53)

488
10.18
578
4.70
5.89
6.64
(0.72)
N/A

4.25
1.55

(0.40)
0.29
(4.02)
(2.94)
(2.19)
(1.70)
0.61
(0.62)
(1.26)
N/A
130
(3.56)

0.55
0.1
121

22.19
7.03
(0.21)
8.60
1.1
(1.36)
@4.71)
(3.09)

Past Performance % (FIF Equity Funds)

541
6.98
6.87
0.25
N/A
2.36
(7.98)
N/A

467
(0.58)

2.98
(0.23)
(4.49)
(3.10)
N/A
(1.87)
(341)
3.31
048
N/A
(0.41)
(2.05)

4.18
2.04
5.57
27.18
13.50
9.62
20.55
4.69
5.51
4.27
1.34

4.99
11.18
6.70
5.30
5.69
7.98
0.16
11.69

17.24
12.84
NIA
N/A
NIA
761
(7.68)
N/A

7.89
0.72

464
(7.83)
(1152)
(12.26)
NIA
(10.57)
(2.99)
(4.81)
(3.85)
N/A
(10.14)
(4.39)

8.33
1.04
10.52
13.03
NIA
0.70
27.42
122
3.29
(4.83)
0.32

N/A
38.78
N/A
N/A
N/A
19.86
N/A
N/A

13.59
(17.20)

2122
(15.43)
(14.62)
(24.64)
NIA
(11.48)
(7.82)
(12.04)
(2.48)
N/A
NIA
(3.53)

28.33
N/A
14.86
9.81
N/A
N/A
N/A
16.09
544
(16.04)
(4.75)

NIA
11.00
NIA
N/A
N/A
(0.20)
N/A
N/A

(2.29)
(17.35)

13.21
5.95
(2.20)
(2.22)
N/A
N/A
5.91
6.37
429
N/A
N/A
3.78

16.17
N/A
13.24
412
N/A
N/A
N/A
16.53
353
(0.85)
8.85

0.17
1.86
N/A
N/A
N/A
453
N/A
N/A

2001
12.98
NIA
N/A
NIA
6.30
(3.72)
N/A

14.06
8.09

19.36
6.31
5.27
5.87
N/A
6.15
19.27
15.17
9.64
N/A
1.15
12.05

22.43
15.53
18.03
7.85

N/A
30.11

N/A
11.29
16.51
16.77
14.88

Annualized
Std Dev %

L m ] sm ] oew fovrp [y |3y ] 2010 2011 f 2012 | Ay |3y | Y ] 3Y

16.56
12.26
N/A
N/A
N/A
12.28
16.10
N/A

13.60
20.36

10.49
14.53
18.39
12.91

N/A
15.60
18.11
15.14
10.87

N/A
19.15
16.67

9.84
14.59
14.53
2117

N/A
16.05
10.72
11.64
15.52
16.51
12.07

N/A
17.79
N/A
N/A
N/A
16.79
N/A
N/A

20.10
23.46

14.80
21.24
2459
19.65

N/A
20.80
24.43
20.28
16.76

N/A

N/A
24.61

13.51
N/A
19.44
23.44
N/A
N/A
N/A
16.91
19.07
19.69
19.78

Annualized
Sharpe Ratio

086 NA
081 062
NA  NA
NA  NA
NA  NA
043 036
(057) N/A
NA  NA

0.42
001  (0.21)

0.58
(0.04)  NIA
0.26
0.19
NA  NA
(0.04)  NIA
202 NA
0.30
041 0.11
(0.27)
(0.05)



Equity Fund (Foreign)

Fund Dividend NAV o , Annualized Annualized
Code eyt Past Performance % (FIF Equity Funds) StdDev% | Sharpe Ratio

Bt | M [ 3 [ 6M | yrD | v [ 3y [ 2010 | 2011 ] 2012 | 1Y [ 3V [ 1Y [ 3V |

China funds

Aberdeen China Gateway ABCG No 1,261 1207 (3.34) (1.03) 490 (220) (051) 1533 1572 (10.08) 14.18 10.09 13.00 (0.26) 0.32
Asset Plus HSI ASP-HS| No 69 1191 (330) (035 968  (058) 873 1485  NA  (17.10) 26.85 1493 1917 045 026
K China Equity K-CHINA Paid 4,603 958 (441) 208 890 021 234 024 360 (1764) 1547 1536 1886 0.05 0.02
Krungsri China Equity KF-CHINA No 306 883 (6.46) (545) 744  (574) (366) (13.87) N/A  (1624) 1277 18.06 2343 (0.26) (0.15)
W.LS.E. KTAM CSI 300 China Tracker CHINA Paid 320 542 (866) (202) 333 (878 (1375) NA NA  (2289) 380 1985 NA (0.76) NIA
Manulife Strength-China Value FIF MS-CHINAVALUE No 472 950 (421) 080 1066  (095) (256) (1.22) 546  (1665) 892 1371 1879 (0.31) (0.00)
SCB China Equity SCBCE No 498 743 (6.75) (5.77) 734  (6.05) (3.89) (15.54) (9.29) (17.06) 1262 18.31 2373 (0.26) (0.18)
TMB China Equity Index TMBCHEQ No 2,583 381 (10.02) (268) 945  (576) (8.58) (24.63) (2269) (13.66) 4.42 2085 2289 (0.44) (0.36)
UOB Smart Greater China UOBSGC No 158 575 (465) (505) 088  (480) (207) (1067) 1.18  (2458) 16.04 13.95 20.88 (0.26) (0.14)
Other funds

Finansa Asian Consumption FAMACF Paid 239 1098 (154) (1.24) 306  (191) 576 N/A N/A NA 2041 1193 NA 030 NA
ING Thai Global Water INGGW No 0 855 062 48 499 478 935 1563  (062) (489) 1149 1261 2048 055 0.27
KTAM World Agriculture KT-AGRI No 97 914 (304) (119) (306) (1.32) 146 N/A N/A NA 1190 1537 N/A (0.00) N/A
KTAM World Energy KT-ENERGY No 535  11.82 (1.05) 209  (877) 260  (9.81) (290) 1557 (1263) (6.21) 1759 2495 (0.64) 0.03
KTAM World Financial Services KT-FINANCE No 56 1068 030 695 1182 570 1378 811  (283) (1556) 2275 13.92 1954 079 0.16
KTAM World Gold and Precious Equity KT-PRECIOUS No 224 556 (10.05) (19.06) (30.36) (17.10) (32.94)  N/A N/A  (2045) (20.71) 2445 N/A (158) NIA
KTAM World Metals and Mining KT-MINING No 159 708 (1044) (12.11) (18.03) (14.31) (24.78) N/A N/A  (28.89) (845) 2151 NA (131) NA
Thanachart Global Energy T-GlobalEnergy No 138 446 (061) 585  (346) 627  (3.78) (20.36) (14.90) (18.23) (4.12) 1389 20.88 (0.39) (0.32)
Thanachart Infrastructure and Nat Res T-INFRA Paid 357 1033 110 662 268 679 164 1264 1527 (11.90) 429 1145 1752 (0.03) 0.23
Benchmarks

S&P 500 TR 233 754 403 673 1055 3201 404 687 1247 1226 1793 064 051
MSCI Europe GR USD 063 271 372 222 976 1007 (552) (6.33) 1628 1826 2367 044 0.9
MSCI AC Asia Pac Ex JPN GR USD (146) (038) 496  (043) 623 1450 707 (1144) 1890 1187 1717 033 026
MSCI Japan GR USD 447 953 960 552 453 075 452  (1019) 507 1624 1833 0.8 0.3
MSCI EM GR USD (219) (249) 028  (351) (251) 430 777 (1436) 1502 1161 1620 (0.37) 0.08
MSCI BRIC GR USD (317)  (211) 094  (332) (751) (11.37) (0.74) (19.07) 1139 1366 18.02 (0.67) (0.20)
MSCI EM Eastern Europe GR USD (314) (236) (762) (3.83) (9.05) (6.54) 513  (17.58) 1540 2149 26.82 (0.43) 0.00
MSCI China GR USD (6.05) (5.06) 632  (5.83) 042  (450) (5.21) (14.43) 1936 16.02 20.81 (0.07) (0.03)
MSCI India GR USD (111) (2200 349 (215 (276) (13.39) 936  (34.24) 2213 17.87 20.84 (0.20) (0.18)
MSCI World GR USD 166 567 427 478 944 2000 157  (059) 1299 1145 1629 059 0.36
MSCI World/Energy GR USD 011 357 (388 328  (1.07) 1296 174 540  (062) 1563 21.01 (0.15) 0.23
MSCI World/Financials GR USD 140 863 1016 622 1681 888  (5.00) (14.25) 2616 13.83 2081 096 0.7
MSCI World/Materials GR USD (8.07) (145 (322) (307) (231) (1.14) 999 (1581) 839 16.05 2133 (0.22) 0.03

FTSE Gold Mines TR USD (10.40) (2043) (32.44) (20.18) (29.69) (27.85) 17.48 (11.10) (16.63) 2395 2475 (1.41) (0.36)



Assignment

@ Phatra

SECURITIES

1) Pick three local equity funds and describe the reasons why you pick each fund
® [und style, Sector weighting, Top holdings, Past Performance, Fee

2) Pick two foreign equity funds and describe the reasons why you pick each fund
® [und style, Sector weighting, Top holdings, Past Performance, Fee
® \Why US or EU or EM or Asia Pac or China?

— Hint --> Analyze macro picture of each continent

Recommended Website M ORN |N AR®
http://www.morningstarthailand.com

www.phatracapital.com | 29




Long Term Equity Fund (LTF)

31 Jan 2013 Fund Dividend Past Performance % Annualized Annualized Beta
Code Payment NAV i Std Dev % | Sharpe Ratio

Bt [~ [ aw [ ow | v [ vio | v [ 2oto] zoit [ 2otz v [ 3v [ oY [ oV [ v [ oY ]

LTF Equity

1 A.M. Selective Growth Long Term Equity 1SG-LTF No 255 26.16 6.64 17.86 2822 4928 6.64 14284 37.04 371 5040 1294 1830 290 1.63 1.00 0.99
Aberdeen Long Term Equity ABLTF No 7,328 4103 270 1186 2776 5352 270 15854 4386 895 5344 1238 1868 324 206 090 0.80
Asset Plus High Growth LTF ASP-GLTF No 263 2442 713 16.04 2444 3883 743 107.79 3747 (495 3813 1624 1883 229 132 1.04 1.04
ING Thai Good Corporate Governance LTF INGCG-LTF No 1,212 4105 10.00 2283 38.18 5575 10.00 154.09 4859 (4.56) 50.66 1445 2051 290 155 1.04 1.08
K Equity LTF KEQLTF No 12,409 2850 582 1467 2078 3354 582 12270 5854 (6.83) 3415 1391 2033 192 135 110 1.11
Krung Thai SET50 Long-Term Equity* KSET50LTF No 518 19.94 422 1164 1962 3261 422 11473 4157 240 3384 1354 1934 191 164 1.08 1.09
Krungsri SET50 LTF* KFLTF50 No 1,229 2854 443 1210 2019 3294 443 11940 4302 313 3423 1684 195 190 137 1.10 1.10
Krungsri Equity LTF KFLTFEQ No 767 2481 1011 23.62 3287 3793 1011 10266 3134 (1.16) 3119 1612 1926 225 125 096 1.04
Manulife Strength-Core Long-Term Equity** MS-CORELTF No 221 2399 6.04 1539 2177 36.06 6.04 12017 39.89 166 3639 1281 1930 221 139 101 1.07
MFC Activity Long Term Equity MA-LTF No 123 2783 787 1572 2739 4459 787 12720 4345 (4.33) 4190 1281 1924 268 145 099 1.06
Thanachart: Nasset Big Cap Long Term Equity BigCapLTF No 2,234 31.02 717 1561 26.85 4405 717 129.08 4165 (1.20) 4324 1255 1834 270 152 097 1.01
SCB MAI Stock Long Term Equity SCBLT3 No 1,962 2368 574 1543 2485 4218 574 10276 4812 (13.89) 41.09 13.07 1925 250 125 1.02 1.04
SCB Stock Plus Long Term Equity SCBLT2 No 6,630 2351 524 1225 1847 3076 524 7869 3321 (8.62) 30.54 1369 1946 180 1.02 1.09 1.08
TISCO Long Term Equity TISCOLTF No 2,029 3079 652 1516 23.09 40.70 6.52 11449 3324 170 3997 1341 1940 236 134 1.04 1.07
UOB Long Term Equity UOBLTF No 3,142 3062 7.26 1699 2532 4372 726 13564 [ 39.13 378 4291 1291 1845 261 191 1.01 1.02
1 A.M. Selective Long Term Equity 1S-LTF Paid 433 2045 611 1519 2659 4113 6.11 10891  36.53 (3.92) 4087 1319 2279 243 134 101 1.01
Asset Plus Long-Term Equity ASP-LTF Paid 399 2176 690 1576 2412 3827 6.90 11091 4036 (4.77) 3794 1325 1876 276 135 1.03 1.04
ING Thai Big Cap Div Long Term Equity* BIGCAP-DLTF  Paid 429 2160 726 1443 2534 4583 726 14032 4226 110 4325 17.81 2032 243 147 1.04 1.05
ING Thai Value Plus-Div LTF VALUE-DLTF Paid 935 2348 881 1866 2995 5056 8.81 14586 46.73 (3.38) 47.39 14.03 20.02 274 187 1.02 1.05
K20 Select LTF K20SLTF Paid 3,897 17.01 557 1442 2180 3353 557 126.71 5818 (4.96) 3428 1381 2009 193 170 1.08 1.09
K Equity Dividend LTF KDLTF Paid 11,929 2064 570 1447 2053 3336 570 12583 59.53 (591) 34.05 1387 2041 191 137 110 1.11
K Growth LTF KGLTF Paid 6,373 18.74 530 1491 2149 3413 530 131.10 60.86 (4.93) 3536 1370 2033 1.98 141 1.08 1.10
KK Long Term Equity Dividend KKLTFD Paid 37 2369 7.84 1479 2007 3907 784 11730 3153 464 3768 1232 1835 247 174 090 1.00
Krung Thai Long -Term Equity KTLF Paid 2,405 2388 580 13.00 2166 3456 580 111.38 3939 005 3473 13.07 1842 209 137 1.04 1.03
Krungsri Active SET50 Dividend LTF* KFLTFA50-D Paid 438 2321 996 2514 3559 4203 996 10345 3128 (1.95 3505 13.80 1959 237 124 101 1.05
Krungsri Dividend Stock LTF KFLTFDIV Paid 15,412 26.54 457 1257 2636 4400 457 16558 61.90 725 4248 12.00 1592 344 204 084 0.78
MFC Value Long Term Equity MV-LTF Paid 1,505 2199 832 16.06 2720 4463 832 12323 4750 (7.33) 4132 1258 1874 273 145 097 1.03
Thanachart: Nasset Long Term Equity Dividend LTFD Paid 1,356 2143 815 18.78 2794 4445 815 12014 3926 (3.12) 40.76 12.66 1830 330 146 098 1.01
SCB Inter Long Term Equity SCBLT4 Paid 874 1230 396 1093 1796 2421 396 5476 2558 (11.67) 26.17 1135 17.06 169 0.86 0.89 0.93
SCB Target Long Term Equity SCBLTT Paid 1,198 1530 6.30 16.22 2563 4321 6.30 10526 47.85 (13.06) 4126 13.08 19.19 255 127 1.02 1.04
TISCO Dividend Long Term Equity TDLTF Paid 493 1920 6.38 15.03 2313 40.87 6.38 117.02 3655 114 4032 1329 1954 292 135 1.04 107
TMB: JUMBO 25 Dividend Long Term Equity** JB25LTF Paid 5,038 2263 306 1080 16.86 2850 3.06 119.04 4240 6.06 3186 1429 1988 161 135 113 1.11
Bualuang Long - Term Equity 75/25 BLTF75 No 19,132 2487 434 13.00 2518 4483 434 12532 27.04 1278 4505 1021 1362 335 196 0.70 0.71
Bualuang Long - Term Equity B-LTF No 18,864 3446 582 1691 3141 5804 582 170.04 [ 3389 1494 5832 1223 16.61 351 200 087 0.88
LTF Equity 70/30 ##

Krung Thai Long-Term Equity 70/30 KTLF70/30 No 2,968 2957 395 911 1483 2418 395 8226 3830 (269) 2440 998 1454 191 136 0.78 0.80
ING Thai 70/30 - Div Long Term Equity 70/30-DLTF Paid 463 1823 6.89 1544 2546 3641 6.89 9279 2953 (1.01) 3329 1015 1414 341 152 073 074
TMB: JUMBO PLUS Dividend Long Term Equity JBPLTF Paid 3,967 18.95 220 759 1186 2029 220 7738 2894 496 2249 1012 1397 158 134 080 0.78
K Equity 70:30 LTF K70LTF Paid 22,002 1722 393 979 1411 2387 393 7551 3681 (481) 2422 999 1465 188 126 079 081
Krungsri Dividend Stock LTF 70/30 KFLTFD70 Paid 3,942 17.67 323 860 1816 3041 323 10352 4118 589 2937 830 1133 28 203 058 055
Krungsri Equity Dividend 70/30 LTF KFLTFEQ70D Paid 322 1643 6.85 1597 2225 2573 6.85 6497 2230 (0.70) 2138 911 1359 222 120 066 073

SCB Dividend Stock 70/30 Long Term Eq SCBLT1 Paid 27,365 1669 3.89 927 1437 2295 389 5960 2654 (5.63) 2284 962 1409 188 108 0.77 0.78



Retirement Mutual Fund (RMF)

31-Jan-13
Fund
Code

Money Market RMF

K Short Term Fixed Income RMF 2
Krung Thai Money Market RMF 4 *
Krungsri Cash RMF

ONEAM: Money Plus RMF
NASSET Money Market RMF

SCB Short Term Fixed Income RMF 2
TMB Money RMF *

Bond RMF

Aberdeen Smart Income RMF *
Asset Plus Fixed RMF *

K Fixed Income RMF

K Government Bond RMF *

Krung Thai Fixed Income RMF 2 *
Krungsri Government Bond RMF 4
NASSET General Fixed Income RMF *
NASSET Government Bonds RMF *
ONEAM: Fixed Income Plus RMF 2
TISCO Fixed Income Retirement *

31-Jan-13

- Fund
Code

RMF FIF Gold - Hedged

K Gold RMF

KTAM Gold RMF

MFC International Gold Retirement
ONE Gold RMF

SCB Gold THB Hedged RMF

Thanachart Gold Bullion RMF - Cur Hedge

TISCO Gold Retirement

TMB Gold Singapore RMF

UOB Gold RMF - Currency Hedge
RMF FIF Gold - Unhedged
Bualuang Gold RMF

Krungsri Gold RMF

Thanachart Gold Bullion RMF - Cur Unhdge

RMF FIF Global Bond

KTAM World Bond RMF
Thanachart Global Bond RMF
TMB Global Bond RMF

2.75
2.30
2.37
2.32
2.46
248
2.15

1.98
3.18
2.27
2.03
0.84
2.77
2.83
1.85
2.66
229

3.00
2.39
249
2.36
2.56
2.61
2.26

217
3.61
3.06
2.87
1.87
4.01
3.81
2.99
2.81
2.95

Annualized Past Performance %

L 3w | 6M [ 1y | YTD | 3V _[lincept] 2010 2011 [ 2012 [ Y [ 3v | 1Y | 3Y

3.15
247
2.50
2.36
2.68
2.62
2.34

2.22
2.96
3.02
2.83
2.03
3.60
3.91
3.04
2.59
3.28

2.75
2.28
2.32
2.22
2.36
2.41
2.07

1.97
3.27
1.96
1.59
0.66
2.71
1.94
0.81
2.34
2.18

2.07
1.93
1.94
1.79
2.16
1.94
1.77

1.55
2.38
1.96
1.80
1.65
2.31
240
2.00
213
225

1.82
1.53
2.31
2.1
2.19
2.01
2.08

1.51
3.05
2.30
1.91
2.56
2.29
3.19
2.96
2.95
245

Past Performance %

0.67
0.93
0.86
0.79
1.08
0.81
0.89

0.24
217
1.14
0.96
1.32
0.75
0.98
0.73
1.83
1.63

2.19
2.22
2.28
2.06
2.53
2.19
1.93

1.97
2.29
1.87
1.79
1.98
2.30
2.14
2.09
212
1.90

3.15
2.50
2.53
2.39
2.74
2.65
2.38

2.25
2.96
3.08
2.87
2.22
3.71
4.06
3.24
2.70
3.44

Annualized

Std Dev %

0.22
0.10
0.10
0.10
0.11
0.10
0.09

0.09
0.30
0.44
0.55
0.75
0.69
0.70
0.66
0.34
0.51

Annualized
Std Dev %

0.20
0.10
0.10
0.10
0.11
0.10
0.09

0.10
0.34
0.45
0.50
0.57
0.53
0.47
0.42
0.34
0.42

Annualized
Sharpe Ratio

1.82

0.45
(0.43)
1.03

L v | am ] em | Y L YT | 3y [ 2010 | 2011 ] 2012 [ 1Y [ 3Y | MY | 3Y ]

Fund
Size NAV

KSFRMF 2971 121844 0.91
RMF4 428 10.6490 0.16
KFCASHRMF 824 12.0742 0.11
M-RMF 156 12.6150 0.17
NMRMF 422 125632 0.11
SCBRM1 7,818 124416 047
TMBMRMF 3,233 12.0943 0.17
ABSI-RMF 294 116519 0.18
ASP-FRF 90 12.7597 1.59
KFIRMF 3,936 12.8806 1.57
KGBRMF 7,370 123484 1.56
RMF2 837 129989 0.87
KFGOVRMF 1,530 12.6536 2.26
NFRMF 710 13.7332 2.36
NGRMF 1,217 13.8172 1.76
F-RMF 140 13.8052 1.38
TFIRMF 169 12.8370 1.25

Fund”

Size

Bt mn
KGDRMF 5559  14.45
KT-GOLDRMF 518 1198
|I-GOLDRMF 108 13.15
GOLD-RMF 102 13.76
SCBGOLDHRMF 826  10.16
TGOLDRMF-H 236 11.01
TGOLDRMF 103 9.56
TMBGOLDSRMF 350 1233
UOBGRMF-H 102 10.51
BGOLDRMF 1,302 1227
KFGOLDRMF 1,132 14.66
TGOLDRMF-UH 42 1041
KT-BONDRMF 66 9.95
T-GlobalBondRMF 137 1165
TMBGRMF 223 11.31

0.52
(0.79)
044
0.92
0.62
0.59
0.34
044
0.51

(2.04)
(2.12)
(1.87)

(0.57)
0.39
0.61

(5.23)
(5.40)
(5.53)

N/A
3.00
3.17

345 (2.82)
(0.16) (5.71)
229 (4.80)
327 (2.66)
330 (240
295 (3.48)
231 (581)
298 (2.87)
320 (262
(2.82) (8.01)
(3.14) (8.29)
(3.01) (8.32)
NA  NA
6.54  10.32
6.77  11.01

052 4836 | 2191
0790 NA  NA
044 NA [ NA
092 NA NA
062 NA [ NA
059 NA  NA
034 NA [ NA
044 NA  NA
051 NA [ NA
(204) NA [TNA
(212) 3261 1370
(1.87)  NA [TNA
(057) NA [TNA
039 NA NA
061 NA [ NA

19.89
2297
10.98
19.58
N/A
N/A
N/A
N/A
N/A

24.38
2413
N/A

N/A
(0.49)
N/A

(1.55)
(5.19)
3.84
(3.20)
(1.98)
5.67
6.71
(1.55)
(1.37)

(6.82)
(6.62)
0.82

N/A
15.42
15.92

13.99 17.95
11.58 N/A
13.34  N/A
1263 N/A
1443 N/A
15.14  N/A
14.83 N/A
1417 N/A
13.82  N/A
11.14  NA
11.53 16.92
1246  N/A

N/A  N/A
6.09 NA
579 N/A

3.75
6.16
6.23
4.61
747
5.99
5.00

2.11
3.11
1.38
0.92
0.54
1.84
2.28
1.58
2.37
2.19

Annualized
Sharpe Ratlo

(032) 0.75
(0.67) NIA
(049) N/A
(0.36)  N/A
(028) N/A
(033)  N/A
(050) N/A
(032) NA
031) NA
092) NA
(0.91) 0.56
(0.83) N/A
NA  NA
117 NA
134 NA

| 1Y |

Beta



Retirement Mutual Fund (RMF)

31-Jan-13 Fund Fund? NAV Annualized Annualized Beta
Code Size LD Std Dev % | Sharpe Ratio -
Btmn { Bt | 1M [ 3w | 6mM [ 1Y | YD [ 3y | 2010 [ 2011 [ 2012 | 1Y | 3V | 1Y [ 3Y [ 1Y | 3Y |

RMF Equity

Aberdeen Smart Cap RMF ABSC-RMF 2,791 7861 356 1235 2853 54.87 356 160.13 [ 4425 911 5322 1232 1465 406 216 089 0.75
ING Thai Equity RMF INGERMF 739 81.92 10.03 2253 34.60 5349 10.03 144.09 4404 (4.10) 4899 1448 2013 279 1.51 1.05 1.06
JUMBO 25 RMF JB25RMF 1,609 3038 3.04 10.77 16.81 2844 304 11885 4246 6.03 3178 1426 1980 1.60 165 1.02 1.00
K Equity RMF KEQRMF 3230 2445 599 1456 2045 3465 599 12143 5484 (5.68) 34.61 13.67 2020 2.01 135 1.09 1.10
KK Equity RMF KKEQRMF 57 2795 7.76 13.70 19.08 3119 7.76 103.31 | 3040 473 2984 1187 1788 254 134 087 097
Krungsri Dividend Stock RMF KFDIVRMF 2,799 2634 458 1261 2649 4432 458 16792 6171 797 4273 12.00 1590 284 206 084 0.77
Krungsri Equity RMF KFEQRMF 479 2522 9.87 2345 32.86 3759 9.87 10279 [ 3164 (0.68) 30.90 13.15 1914 224 126 096 1.02
Krungsri SET100 RMF KFS100RMF 448 2676 519 1291 2179 3500 519 120.01 41.03 315 3533 1342 2348 206 139 100 098
Nasset Equity RMF NERMF 986 56.68 7.73 16.80 24.89 4013 7.73 11159 3834 (3.36) 37.00 1255 18.04 249 140 097 0.99
SCB SET50 Index RMF SCBRMS50 226 1468 438 12.06 1990 3250 4.38 N/A N/A N/A 3367 1377 NA 1.88 N/A 100 094
SCB Equity RMF SCBRM4 4648 46,55 5.17 13.01 21.02 3360 517 7801 3031 (8.93) 3364 1375 1897 194 104 110 1.04
TISCO Equity Growth Retirement TEGRMF 425 5566 5.69 1521 2370 4016 569 121.01 3912 153 4012 1346 19.64 233 138 105 1.08
TMB SET50 RMF TMB50RMF 1,989 3468 439 1215 2018 3312 439 119.98 4384 281 3429 1371 1952 234 168 099 098
UOB Equities RMF UOBEQRMF 1,182 6913 573 1750 2815 4854 573 14246 4300 130 4835 1521 1826 296 163 097 1.00
Valued Stock RMF V-RMF 524 6356 555 1479 2396 3947 555 11970 [40.18 (1.04) 39.16 12.88 2222 239 146 099 0.96
RMF Mixed - Flexible

Asset Plus Mixed RMF ASP-MRF 261 26.07 581 1463 2139 3786 581 11340 3942 (2.74) 3862 | 1197 1815 247 141

Flexible Plus RMF FLEX-RMF 225 2162 493 1067 1517 2334 493 7195 2976 (231) 2255 835 1470 218 1.21

K Flexible Equity RMF KFLRMF 9598 6791 521 1282 1880 3237 521 9696 | 4597 (8.33) 3255 1219 1758 256 1.58

KK Balance RMF KKBLRMF 65 2409 266 889 1233 2602 266 9462 2941 478 3145 1162 1784 178 154

Krung Thai Mixed Fund RMF 1 RMF1 1,68 50.60 5.30 12.00 19.72 31.95 530 103.83 3854 (0.66) 3219 1287 1811 240 1.33

Krungsri Flexible 2 RMF KFFLEX2RMF 186  46.55 10.62 2326 4133 5141 1062 11781 3017 026 4133 1247 1749 380 149

Krungsri Taweesap RMF KFTSRMF 1,970 58.77 10.38 2257 3473 4353 10.38 107.50 ' 30.00 049 3427 1234 1748 272 140

MFC Retirement Value M-VALUE 732 6018 817 1576 26.66 4329 817 12133 4801 (7.26) 40.09 1256 18.73 266 144

Nasset Mixed RMF NMIXRMF 993 3175 829 1928 31.69 4854 829 12852 [ 4154 (3.57) 4535 1181 1764 312 157

SCB Flexible RMF SCBRM3 3,093 2542 243 714 1092 1703 243 37.74 1589 (4.18) 1728 692 1005 1.88 0.98

TISCO Flexible Portfolio Retirement TFPRMF 1,057 5431 6.62 1554 23.93 4221 6.62 127.94 4064 019 4150 1330 2003 246 140

RMF Mixed - Balanced

K Balanced RMF KBLRMF 4583 2442 213 519 787 1329 213 3631 [ 1942 (247) 1328 485 6.89 200 1.34

RMF FIF Equity

Aberdeen Asia Pacific Equity RMF ABAPAC-RMF 147 1199 (0.80) 297 6.03 1257 (0.80) N/A N/A N/A 2033 1228 N/A 094 N/A

TISCO Asia Pacific ex Japan Retirement TAPRMF 56 978 (1.72) 335 722 532 (1.72) 4.84 160 (14.17) 14.63 1575 1921 023 0.3

TISCO China India Retirement TCIRMF 194 582 224 787 1429 438 224 (875 | (2.03) (26.54) 15.18 16.35 19.83 0.18 (0.12)



Non FX hedged mutual fund EX hedged mutual fund
g Tgold - UH SCBGOLD TMB Gold Krungsri Gold UOB Gold Tgold-H SCBGOLDH Tisco Gold MFC-I-Gold K-GOLD ASP Gold KT-Gold TMB Gold Sing UOB Gold - H
Fund manager Thanachart AM SCBAM TMB AM Krungsri UOB Gold J§Thanachart AM SCBAM Tisco AM MFC K-Asset Asset Plus KTAM TMB AM UOB AM
3 Master Fund Buygold barsinHK' SPDR Gold = SPDR Gold SPDR Gold SPDR Gold § BuygoldinHK § SPDR Gold | SPDR Gold | SPDR Gold SPDR Gold | SPDR Gold | SPDR Gold SPDR Gold SPDR Gold
LL Market used Hong Kong Singapore New York Singapore us Hong Kong Singapore HongKong | HongKong | Singapore = Singapore Singapore Singapore Singapore
Local Fund Size (MB) 429 371 743 15 258 2497 1051 on 741 24171 338 396 2985 246
-O *Broker/front end fee 0.1% 0.5% 0.25% 0.30% 0.10% 0.1% 0.55% 0.50% 0.35% 0.10% 0.25% 0.25% 0.25% 0.10%
— *Broker/back end fee 0.1% 0.155% 0.25% 0.30% 0.10% 0.11% 0.15% 0.25% 0.10% 0.10% 0.25% 0.10%
O Total front end/back end fee 0.22% 0.30% 0.50% 0.60% 0.20% 0.21% 0.30% 0.50% 0.60% 0.20% 0.25% 0.35% 0.50% 0.20%
= ocal Management fee 0.80% 0.44% 0.70% 0.50% 0.90% 0.80% 0.44% 0.60% 0.35% 0.46% 0.50% 0.90% 0.70% 0.36%
(D Master fund management fee 0.00% 0.40% 0.40% 0.40% 0.40% 0.00% 0.40% 0.40% 0.40% 0.40% 0.40% 0.40% 0.40% 0.40%
Total Management fee 0.80% 0.84% 110% 0.90% 130% 0.80% 0.84% 100% 0.75% 0.86% 0.90% 130% 110% 0.76%
Registrar and Trustee 0.00% 0.07% 0.13% 0.22% 0.18% 0.00% 0.07% 0.20% 0.13% 0.09% 0.7% 0.4% 0.13% 0.7%
Max 90%// 25-75%I/
At managers Min 90% 80% Currently 85- Currently
FX hedging No No No No disceation 90-100% 90% Min90% | Fully hedging 50% Fully hedging Min 90%
Master Fund price 400pm.of T 400pm.of TH 400amofT+l 4.00p.m.of T | 4.00amof T+l 4.00p.m.of T §4.00 p.m.of T ' 3.00p.m.of T 3.00 p.m.of T 4.00p.m.of T/ 400 p.m.of T 4.00p.m.of T 4.00p.m.of T 400pm.ofT
Cash redemption period T+ T+3 T+3 T+3 T+3 T+ T+3 T45 ) T+3 b T+3 h T+3 h T+3 h T+3 T+3
*Total Ist year fee 0.9%% 106% 148% 142% 158% 106% 170% 123% 105% 132% 169% 148% 103%
_ Past Performance % (FIF other funds) Pérti(;u:)ael:lz;:l
[ [ oW | ew | vio | v [ v | 2010 [ 201 | a0z | v | v | v | 3V
Gold funds
TMB Gold Fund TMBGOLD 1,631 (3.69) (9.75) (14.46) (7.61) (8.12) 2597 15.17 15.02 1.29 1283 1683 (0.79) 0.46
TMB Gold Singapore TMBGOLDS 2,829 (353)  (6.51) (10.25) (4.66)  (4.11) N/A N/A NA  (1.36) 1380 NA  (042) NA
Thanachart Gold Bullion-Currency Hedged TGOLDBULLION-H 2358 (348) (6.62) (10.51) (455) (412)  NA N/A N/A 563 1454  NA  (0.39) NA
Thanachart Gold Bullion-Currency Unhedged  TGOLDBULLION-UH 457 (4.14)  (9.80) (14.31) (7.66) (8.85) N/A N/A N/A 056 1245  N/A  (0.90) N/A
SCB Gold Open End SCBGOLD 370 (4.21) (9.74) (14.23) (7.82) (8.78) N/A N/A N/A (6.16) 11.61 N/A (0.94) N/A
SCB Gold THB Hedged Open End SCBGOLDH 1661 (3.39) (6.09) (9.62) (4.29) (3.16)  N/A N/A NA  (087) 1389  NA (035 NA
Tisco Gold TGOLD 941  (3.36) (6.58) (10.28) (4.58) (5.46)  30.53 14.42 10.24 7.24 1463 1639 (048) 0.54
K Gold K-GOLD 24,792 (3.27) (5.96) (9.52) (417) (3.44) 41.00 2458  20.29 (1.38) 1354 1778 (0.38) 0.65
Asset Plus Gold ASP-GOLD 325 (3.57) (6.54) (10.20) (4.65) (5.07)  36.05 23.64 18.46 (2.60) 13.34 1747 (0.51) 0.59

B TGoldBullion — Hedged

- Invest directly in physical gold in Hongkong

- Hedges the US dollar currency exposure

- Cheapest on fees among gold funds as the fund does not have to pay for master fund management fee to SPDR Gold Trust ETF
which is commonly used by most gold funds

- The gold price used is finalized in the Asian time zone which reduces the time gap between investor orders and price settlement
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Oil Fund

Non FX hedged mutual fund EXhedged mutual fund

Krungsri Qil TMB Qil el ONE Qil Dividend MFC-I1-Qil ASP Qil K-Oil
Fund manager Krungsri AM TMBAM KTAM Solaris AM ONEAM MFC ASP K-Asset
Master Fund Pow erShares DB Oil ETF | Pow erShares DB Oil ETF Pow erShares DB Oil ETF Pow erShares DB Oil ETF  Brent oil Futures | Pow erShares DB Oil ETF  Pow erShares DB Oil ETH} Pow erShares DB Oil ETH
Market used New York New York New York New York TFEX New York New York New York
Local Fund Size (MB) 293 475 272 4 30 94 80 2673
Dividend Payment No No No No Max 4 times/yr No No No
Broker/front end fee 0.00% 0.15% 0.15% 1.00% 0.30% 0.60% 0.25% 0.08%
Broker/back end fee 0.00% 0.15% 0.15% 0.00% 0.00% 0.10% 0.00% 0.08%
Total front end/back end fee 0.00% 0.30% 0.30% 1.00% 0.30% 0.70% 0.25% 0.16%
Local Management fee 1.00% 1.20% 1.20% 0.80% 1.50% 0.75% 0.50% 0.50%
Master fund management fee 0.75% 0.75% 0.75% 0.75% 0.00% 0.75% 0.75% 0.75%
Total Management fee 1.75% 1.95% 1.95% 1.55% 1.50% 1.50% 1.25% 1.25%
Trustee 0.04% 0.03% 0.03% 0.03% 0.03% 0.03% 0.07% 0.07%
Registrar 0.15% 0.13% 0.13% 0.16% 0.10% 0.10% 0.10% 0.15%
Registrar and Trustee 0.19% 0.16% 0.16% 0.19% 0.13% 0.13% 0.17% 0.22%
FX hedging No No No No No Min 80% On average 90% Min 90%
Cash redemption period T+5 T+3 T+4 T+5 T+1 T+6 3 T+5 T+5
***Total 1st year fee 1.94% 2.26% 2.26% 2.74% 1.93% 2.23% 1.67% 1.55% |

Fund Annualized Annualized
Past Perf % (FIF other fi
Code ast Performance % (FIF other funds) Std Dev % Sharpe Ratio

W[ v [ o [ v [ v ] v [ 2w [z [ 2z [ v ] v [ v [ 5V

Qil funds

TMB Oil TMBOIL 960  (6.20) 0.76  (10.70) (2.61) (19.33) N/A N/A 7.40 (13.26) 21.15 N/A  (1.01) NA
Krungsri QOil KF-OIL 390 (6.14) 0.71 (1041) (2.60) (19.46) (21.21) (9.97) 237 (13.40) 20.80 2455 (1.04) (0.26)
Tisco Oil TISCOOIL 396  (5.43) 4.05 (6.53) 0.68  (14.95) (20.11) (14.47) 5.09 (13.00) 20.63 2505 (0.79) (0.23)
Asset Plus Oll ASP-OIL 80 (5.44) 4.34 (6.37) 082  (1557) (8.96) (2.58)  3.19 (9.64) 2093 2525 (0.81) (0.05)
K Oil K-OIL 2,784  (5.11) 4.61 (5.71) 1.05  (14.54) (224) (062) 6.20 (8.53) 21.07 2427 (0.75) 0.03
KT Qil KT-OIL 351 (6.13) 073  (10.71) (2.62) (19.74) N/A N/A (4.61) (14.27) 2074 N/A  (1.06) N/A

www.phatracapital.com
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Disclaimers

The information attached hereto is not intended to be nor does it constitute an offer of securities to any person. Investmentin the
securities described herein should not be made without due consideration of the risks and suitability of the investment in the context of
the individual’s risk tolerance and investment profile and only after reading any relevant prospectus, offering memorandum or other like
material and in consultation with an investment adviser or broker. The value of investments may go down as well as up and past
results is no guarantee of future performance.

The material in this communication is for informational purposes only. While the information contained herein has been obtained from
sources believed to be reliable, we makes no representation or warranty as to its accuracy or completeness and does not undertake
any duty to update the material in light of future events.

This communication does not constitute a recommendation to invest or take other action in any country or in any securities traded or
listed on any named exchange or otherwise, nor shall it be construed as investment, legal or tax advice. Phatra accepts no liability
whatsoever for any consequence based on or arising from the use of this communication or its contents.

Mutual funds are not deposits and are subject to investment risks. Past performance is not a guarantee of future results. Returns can be
more or less than the original investment amount and you may not receive the redemption proceeds within the specified period or may
not be able to redeem the units as you wish. Before remitting money please carefully study the funds’ prospectus.
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