
Homework 
(Deadline: TO BE DECIDED AFTER MID-TERM) 

 

Instructions: 

1) Read the following article: 

https://www.investopedia.com/terms/k/keynesianeconomics.asp 

2) You are to summarize the article into 10-13 key points (ประเด็นส ำคญั), which are 

accompanied by brief explanations. 
3) Your work must be within one and a half pages. One page is preferred. 
4) Your work has to be HAND-WRITTEN on IPAD or SCANNED PAPER(S). 
5) Your key points MUST be about economic theories (not Keynes’ biography) 

and cover the following notions. 
a. Keynes’ perspective on Great Depression 
b. Keynes’ perspective on the Classical Economics 
c. Possible solutions to Great Depression 
d. Pros and cons of monetary policy 
e. Pros and cons of fiscal policy 
f. What is Keynesian economics? 
g. Keynes’ perspective on saving and economic growth 
h. Alternative theory on saving and economic growth (Google!) 

6) You will be fully awarded 10 marks (10%) for 10 correct and accurate key points. 
The extra 3 key points are for 3 extra marks in case some of your conclusions are 
incorrect. 
สำมคะแนนเป็นคะแนนพิเศษ หำกนกัเรียนคนไหนสรุปผิดบำงขอ้จำก 13 ขอ้ กย็งัมีสิทธิไดค้ะแนนเตม็ 

7) Submission after deadline will not be accepted. 
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The greutdepressioninspiredkeyncstothinkdiffe.vently abovtthe

hatwc of the economy

He orgvcdthatwhenthereisaeconomicdowntuvnGov.shouldundertakcdefic.itspendiny and stabilize aggregate demmd

Keynes belieucd that classicaleconomic cannot explain Greatdepression
The Pros of Monetavypolicy make more invcstment and increase

spending .
The con of monetory policyisnotsvrelyrecovertheecononyandrequirctimetoachieve.Moreove.it

muy discovrage bvsiness to expand
The Pros offi.ca/poIicyisreautionarytotheevcr.chanyingeconomic
conditionsacovntryface.Itcanbeusedtolimitneyat.ve country behaviors
and positivc effect happen quiclcly
The consoffisculpolicyiseasytocreateabvdgetdeficit.not all

spending happens domstically ,
and changes can be politically or

personally motivated .

Keynesiun economic

isrucvoeconorictheoryoftotalspendinyineconomyanditseffe.ton outpvt , empbymnt
,

and inflation .

Keynesiuvistheory is first to shovply separate thestudy ofeconomic behavior

and morkot based

onindividvalinccntivc.Keymsioneconoricisconsideredademund.side thcory thutfoas on changcsin

economy onrthe shortrvn

He saw exccssivc

sawinyisdangerovsfortheecononybecavsethemorcmoneys.ttinystagnunt.tk/essnoneyintheeconomystimulatiuygrowth.
Theory of saving andgrowth exploin thut when the saver san

hore andtotalspendingwilldeolim.Malcingbvsinessreduccproduct.sn
andincoreearnedfromprodvctiondecrease.furthcrnore.it can reducc total
denund and tte unempbyrent increusu .

This rill lead to severc uncmpbyrmt

period of Inflution or deprcssion.


