3. Consider the market for minivans. For each of the events listed here, identify which of the determinants
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of demand or supply are affected. Also indicate whether demand or supply increases or decreases. Then

draw a diagram to show the effect on the price and quantity of minivans.
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Quantity Demand
10,000 tickets
8,000

6,000

4,000

2,000
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w add the old demand schedule and the demand schedule for the new students to calculate the
ndv demand schedule for the entire college. What will be the new equilibrium price and quantity?
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