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Summary

• Obj – simulate the potential impact of Covid-19 on GDP and 
trade using standard computable general equilibrium model

• 4 shocks:
• Underutilization of labor and capital

• Increase in international trade costs

• Drop in trade services

• Decline in demand 

• 2 scenarios:
• Global pandemic

• Amplified pandemic
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Transmission Channel
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Global Pandemic (1)
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Global Pandemic (2)
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Amplified Pandemic (1)
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Amplified Pandemic (2)
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Trade Impacts
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Trade Impacts
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Sectoral Impacts
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