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4) Cournot Equilibrium
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b) stackelberg Equilibrium
if Firma moves first :
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Petroleum industry, or also known as oil industry, is considered as a major 
industry that plays a crucial role in global economy. This is because oil has an 
huge impact on many factors in the worldwide level, such as transportation, 
industrial production, manufacturing, and electricity. 
The industry can be divided into three main segments which are upstream, 
midstream, and downstream. 
- Upstream companies find reservoirs and drill an oil.
- Midstream companies transport an oil from the wells to refineries. 
- Downstream companies refine an oil and sell the finished products. 

In Thailand’s petroleum industry, 
Dominant firm : PTT
Fringe firms : Esso, Caltex, Shell, PT


