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THAMMASAT UNIVERSITY

EE 211 Principles of Microeconomics

Online Quiz 1 (B)

Instructions (Please read carefully.)

1. Each of you will receive the quiz question from your email (via google classroom),
but | will give you a password to open the file at 9:35 am so that everyone starts
the quiz at the same time.

2. You can either write your answers on papers and take pictures of your answers, or
write them using a tablet. In either case, you need to save all pages in ONE single
pdf-file and name your file in the following format:
Firstname_studentID_quiz1B.pdf. For instance, Phatta_6404645555_quiz1B.pdf.

3. You have 25 minutes to complete your quiz, and you will have 15 minutes for
taking pictures, save the file, and upload the file to google classroom. That is, you
need to upload your answers BEFORE 10:15 am.

4. While taking your quiz, please turn on your video camera but mute your
microphone. Do not consult with other students or any other source. This is the
honor system, and | believe in your integrity.

5. In the case that you have any technical problems (e.g. internet connection
problem), which results in a submission delay, please capture your screen or take
a picture of error messages for a proof.

6. If you fail to submit your quiz in time (without any proof of technical problems),
you will receive zero score for that quiz.
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Question 1 Suppose Mr. B can produce tomatoes and wine on his land. Assume that his PPC is
given in the graph below, where the x-axis represents the quantity of wine and y-axis represents
the quantity of tomatoes.
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1.1. (2 points) Is it possible for Mr. B to produce 90 bottles of wine and 800 kilograms of

tomatoes? Explain. |
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1.2.(8 points) What is the opportunity cost of a gatton of wine? If one of Mr. &’s friends offers
to give him 100 kilograms of tomatoes in exchange for 10 bottles of wine, should Mr. A take

150 bo'\'Hu fL winc) M~ B racdy +o 8"W.(Af
1.600 Lu(\os “'OVWA*WA

the offer? Explain.

A bottle Ot' Wwine
gy ,L fometves

100 10.L7

1570 .
For (o oite % e, e muads o A 1%‘10:-3;&‘
So, he shewhl ot febe dhe dffin.

w-

FAX +66 (0) 2224 0150

0
FACULTY OF ECONOMICS THAMMASAT UNIVERSITY WWW BE ECON.TUACTH PHONE: +66 éOJ 26132437708
2 PRACHAN ROAD, PHRANAKORN BANGCKOK 10200 THAILAND B.E. INTERNATIONAL PROCRAM E-MAIL: BE@ECON.TUACTH




Question 2 Consider the demand and supply schedules for shampoo in the following graph.
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2.1. (5 points) What are the equilibrium price and equilibrium quantity in this market? At a price
above this equilibrium price, is there excess demand or excess supply? Explain briefly.
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2.2. (5 points) Suppose that the price of hair conditioner, which is a complement of shampoo,

decreases, draw another graph to illustrate the change in equilibrium (no need to worry about the
scale). Discnss what hannens at the initial eanilibrinm nrice in (2.1).
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