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1) Equilibrium change from E to F

Py decrease → consume less ✗ and

more y
→ X and y

are substitute

product

slope change from
- I →

- }
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-
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- 18-15-3>0

more new imaginary budget line
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Equilibrium change from Eto F

Px Increase a > consume less ✗
and

more y csubstitne product ) .

- slope changes from - Iz → -3

-4

so we draw imaginary budget true
on some 2C
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.
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y ,
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move new imaginary budget line
2.E.

2 DX 2 ✗2- ✗ , 210-27 a -1760

IN a Yz -91 = 23-17 2620

less real income consume less ✗

but more y
this mean ✗ is luxury

y is inferior
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