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EE212 (2/2018 Section 046401): Quiz 1

(100 marks) Short answer.

1. (10 marks) Convert quarterly data in to yearly data. Fill the missing number in the table.

First Quarter | Second Quarter | Third Quarter | Fourth Quarter Year

2018 2018 2018 2018 2018
Investment in T-land 2 1 3 4 10
Number of population in T-land 51 48 52 49 a9

?q M%ls
2. (22)Fill the mfissing number in the table and calculate 20:20 ratio for 2017 and 2018. Comment on the change in the
country’s equality.

Percentile of income among Share of income earned Share of income earned
population by each group of by each group of
percentile in percentile in 2018
2017
1-20 (20% the poorest) 10 10
21-40 14 17
41-60 20 20
61-80 26 22
81-100(20% the richest) 30 31

20:20 ratio in 2017 is ........ } ........ and 20:20 ratio in 2018 is 51 ...........

From 2017 to 2018, the economy become ................. (more or less) equal.

3. (15 marks) Please use the information given below to calculate real wage.

e Real wage in 2017 is ‘100 ...... Baht and Real wage in

2017 | 2018 2018 is ..41.20.......Baht
Nominal Wage (Baht) | 1,210 | 1,120
Price Index 110 100 e From 2017 to 2018, workers can use their wage income to
buy ceeeveenen. (more or less) goods.

4. (7 marks) Define whether these following items are included in calculating GDP or not. Write “Y” for included and “N”
for not included.

Y 1. Final goods and services produced in the country
.. 2. Purchase of newly issued stocks by CPN group
\{ 3. Construction cost of newly built houses

..... 5. Trading value of second-hand goods
\( 6. Production of food served at a restaurant
.N.. 7. A bank gives a loan to a company

N 4. Trading value of old houses ﬁ, rM 6
5. (20 marks) Calculate value added of each firm and show how to calculate GDP of this economy. . -/

’ ‘ Firm R ‘ Firm J ‘ Firm F ‘ ZAll flirpds
Cost of inputs purchased from other firms $0 $400 $100 $500
Value of goods produced by the firm $1,000 $2,400 $600 $4,000
Value Added of each firm 1000 -0 = 1000 [2400~&00 = 2000 | 600-100 = 500 A

I
e GDP of this economy is equal to ...............ooooee. ( ‘Pl‘ee Mmay Q) ﬂ'ﬂe Mark
10004000+ 5004 3500

6. (28 marks)Define whether these variables; Consumption (C), Investment Expenditure (I), Govenment Expenditure (G) ,
Export (X) , Import (M), Tax (T), Saving (S), is a leakage, an injection or neither leakage or injection.

(b) Injection ; ......... lt\c x ............................................................................................................

(c) Neither leakage ot injection ; CP ...............................................................................................
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(100 marks) Short answer.

1. (10 marks) Convert quarterly data in to yearly data. Fill the missing number in the table.

First Quarter | Second Quarter | Third Quarter | Fourth Quarter Year
2018 2018 2018 2018 2018
Number of population in T-land 11 10 9 10 10
Investment in T-land 22 20 23 25 "90

2. (20) Fill the missing number in the table and calculate 20:20 ratio for 2017 and 2018. Comment on the change in the
country’s equality.

Percentile of income among Share of income earned Share of income earned
population by each group of by each group of
percentile in percentile in 2018
2017
1-20 (20% the poorest) 10 10
21-40 17 14
41-60 20 16
61-80 21 20
81-100(20% the richest) 32 Lo
20:20 ratio in 2017 is 3.?_ .......... and 20:20 ratio in 2018 is ..... Lt' ...........
From 2017 to 2018, the economy become ................. (more or less) equal.

3. (15 marks) Please use the information given below to calculate real wage.

e Real wage in 2017 is 1000 ...... Baht and Real wage in

2017 | 2018 2018 is ...44.0.0..... Baht
Nominal Wage (Baht) | 1,300 | 1,210
Price Index 130 110 e From 2017 to 2018, workers can use their wage income to
buy ceeeveenen. (more or less) goods.

4. (7 marks) Define whether these following items are included in calculating GDP or not. Write “Y” for included and “N”
for not included.

..... 2. Construction cost of newly built houses
N... 3. Purchase of newly issued stocks by CPN group
N. 4. A bank gives a loan to a company

..... 6. Production of food served at a restaurant
Y 7. Final goods and services produced in the country

...... 5. Trading value of second-hand goods “\ip 0

firm G

5. (20 marks) Calculate value added of each firm and show how to calculate GDP of this economy.

’ ‘ Firm R ‘ Firm J ‘ Firm F ‘ N.]\ﬁrrﬁs )‘
Cost of inputs purchased from other firms $0 $500 $400 $500
Value of goods produced by the firm $2,000 $3,000 $1,400 $6,000
Value Added of cach firm 2000 -0 = 7000 [2000 - 500 = 3500 [1&00 - 400 “Pree marl’

* GDP of this economy is equal to ............. E‘PIQQV‘WHL ] i 1”0
2000 +2500 400045 500

6. (28 marks)Define whether these variables; Consumption (C), Investment Expenditure (I), Govenment Expenditure (G) ,
Export (X) , Import (M), Tax (T), Saving (S), is a leakage, an injection or neither leakage or injection.
(a) Neither leakage ot injection ; ........ ettt
(b) Injection ; .......... 1167x ........................................................................................................
(c) Leakage ; ........... S&Tjn .....................................................................................................
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1. (10 marks) Convert quarterly data in to yearly data. Fill the missing number in the table.

First Quarter | Second Quarter | Third Quarter | Fourth Quarter Year

2018 2018 2018 2018 2018

Investment in T-land 12 11 13 14 5 0
Number of population in T-land 152 153 155 150 150

2. (20) Fill the missing number in the table and calculate 20:20 ratio for 2017 and 2018. Comment on the change in the
country’s equality.

Percentile of income among Share of income earned Share of income earned
population by each group of by each group of
percentile in percentile in 2018
2017
1-20 (20% the poorest) 10 10
21-40 20 19
41-60 21 22
61-80 22 24
81-100(20% the richest) &% 25

20:20 ratio in 2017 is ..., Fp..... and 20:20 ratio in 2018 is ...... %K. 9.....

From 2017 to 2018, the economy become (more or less) equal.

3. (15 marks) Please use the information given below to calculate real wage.

e Real wage in 2017 is ....R. 0. M. Baht and Real wage in

2017 | 2018 2018 is ..420.0......Baht
Nominal Wage (Baht) | 1,250 | 1,320
Price Index 100 110 e From 2017 to 2018, workers can use their wage income to

buy ..oooeveneen. (more or less) goods.

4. (7 marks) Define whether these following items are included in calculating GDP or not. Write “Y” for included and “N”

for not included.
tﬁ \‘0.)

firm
PG

5. Trading value of old houses
....L. 6. Production of food served at a restaurant

..IN 2. A bank gives a loan to a company
....]- 3. Final goods and services produced in the country
...Y 4. Construction cost of newly built houses

5. (20 marks) Calculate value added of each firm and show how to calculate GDP of this economy.

—
y \ Firm R \ Firm J \ Firm F | Al firms/ |
Cost of inputs purchased from other firms $0 $4,000 $10,000 $10,000
Value of goods produced by the firm $10,000 $34,000 $30,000 $40,000
Value Added of each firm 10.000‘0 341000-64000 70,000 - "y
( Mary,
= 10,000 =30,000 10,000 = 24,000 C%ree 'J

_ sum of all firms volueod!
10,000 +50,000 20,000 + 30,000

6. (28 marks)Define whether these variables; Consumption (C), Investment Expenditure (I), Govenment Expenditure (G) ,
Export (X) , Import (M), Tax (T), Saving (S), is a leakage, an injection or neither leakage or injection.

e GDP of this economy is equal to ................. E'FNQMIWILJ



