Assignment 3

David and Elizabeth Brown want to borrow $60,000 to upgrade their shop.  The business has a net worth of $200,000 at present.  Their house is currently valued at $650,000 and they still owe $220,000 on it.  They also want to take Jim on an overseas holiday to Hawaii before he is too old to travel with his parents.  Jason needs money for a car to get to University, Tarini needs money to buy her first home and Jim wants to borrow to buy a new smartphone this year.


· Make a table with 5 columns.
Column 1: person (s)
Column 2: amount needed and purchase
Column 3: reasons for borrowing
Column 4: reasons against borrowing
Column 5: recommended form of credit and reasons for choice

· Given the Brown family will need to get credit for this holiday, investigate the issue of credit rating for them. Outline the factors that affect the personal credit rating.

· [bookmark: _GoBack]Compare the costs of prepaid phone cards as against signing a mobile phone contract.
