Task 1

Instruction:  Watch the video and answer the questions IN THE SPACE PROVIDED.

Tip: You should turn on English subtitles. You should also read the questions first.

Video: https://www.youtube.com/watch?v=4ERbC7JyCfU&t=331s

1. What is the economic system that is central to this video? (Hint: in the very beginning)
T MK B b s s b b et s et
2. State the full economic definition of the system mentioned in Question 1. (Google!)
JAn.egonomic. systen. hosed.on. dsmand. & SUPRly..without. government. COnIrol. ...
3. According to the video, why is it that nobody in the world knows how to make a pencil?
JThere..0xg..a. 105 of processes. £o. make. The PONGl e
4. According to the video, WHY did the rubber trees get imported into Malaysia?
el oy ss . RNEErDXISe. WONT.. X0 NAKE.. SAME.MONRY. .o.oooeeeeeee e ess e sss e srs e snsens
5. According to the video, what mechanism has led to the creation of a pencil?
6. What is the “driving force” behind millions of transactions that lead to the creation of a pencil?
Each.ons.0f. Them . thinks. he.is. etier off. than.othexs. In.the. franssstion,
7. What are other “virtues” of the mechanism greatly emphasized in the video?
. Dus fo when we._buy. something....we do nof. knaw. . whe. produss resulking.in........
.peacefulness... becavse. No. requived. ony..cenfral divsstion.,. fok to the. same.......
Janguage ,ov xhe. sams. vsligian.. Thousand..of people. engage..in. the. simple..........
e TS A LN WIOUE L ARNSB. oo
8. What is the “necessary condition” for the mechanism to function effectively? (Hint: around the 8t

minute of the video)

....b.f?..’f.h....9.q.r.ti.e..s...t.q...p.t.....tm.ns.mz..’r.i.o.n.....\.‘.Q.c.afw.&.....b.mgf.'\t:...l.t...i.s...v.q.\.sz.v.\..tsx.x.y...mq,..np.t..ﬁgerced.



