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- If a strike by Steelworkers raises steel prices, the cost of the input price will
s be higher . So , the supply decreases and the demand wouldn't be affected . #
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- when the price increases to R , Excess

D= 0 ( Qb = Qs)

- The new equilibrium point is at B = ( Q2 , Pg )

- when a stock market crash ,
this leads to people 's lower income .
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Meaning that the demand decreases and supply isn't affected . #
P

s - A stock market crash lower D to D
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- The new equilibrium point is at B = ( Q2 . Pi )
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• The supply curve is vertical
.
This might be true because
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the seat has limited number , as the quantity supplied is 8,000
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b)

P
Anse . According to the graph , at the intersection point , the equilibrium price is 8 dollars

" - •

and the equilibrium quantity is 8,000 tickets .
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Old demand + New Demand = Market Demand

Ans From the Market demand
,
the new equilibrium price equals to $12 and the equilibrium quantity is 8,000 tickets
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