NAME S \'\Q\\\{ (-\(\'3 \)dmsaﬁ\amw STUDENT ID 520 b1y

EE211 | HW1 | Due Date: Tuesday 11 Feb 2020 by 08.00!
Instructions:

1) Attempt all 4 cases.
2) Submit as a PDF file or photo files (A single PDF file preferred)
3) On your work, please do not forget to write down your full name and student ID.

4) Any questions or concerns, send me your message via pwrasai@econ.tu.ac.th

QUESTION: In each case, you can introduce a market for a good or service you are interested in. Think and
name an event on demand side that might shift the demand curve to a direction specified on each case. Do
the same for same for the supply side. Give a full explanation on what will happen to equilibrium price and
equilibrium quantity in each case.

Note: In each case, it is not necessary to be the same market. Be creative.

Caveat: Copy and Plagiarism is an academic crime and will not be tolerated. If caught, all parties involved will be

penalized by Thammasat University’s Honest Code.
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CASE 1 Decrease in Demand & Decrease in Supply

Consider Market for c“"\?‘n* ey
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CASE 2 Increase in Demand & Increase in Supply

Consider Market for hea\’t\r\k\xj ‘FOOC‘

EVENT 1 (On Demand Side)
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EVENT 2 (On Supply Side)
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Full Explanation!
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CASE 3 Decrease in Demand & Increase in Supply

Consider Market for__ Ybode$

EVENT 1 (On Demand Side)
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CASE 4 Increase in Demand & Decrease in Supply

Consider Market for__ Mask

EVENT 1 (On Demand Side)
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Full Explanation

Do Yo P25, P demand cwne for mask uill shiet o De wgh fom 0% D, | iplyng dhat Phe qaankily

Wereace 10 demand
demand Wvag, thevssed 2k any gbservoBe prict.

Decvease in Sogply Selless anicipale et We price of mak Wil g0 up. Sopply cove il shidy Yo e loft from Sidus,
meaing ot quankly suppied Yeg decveaged of any obgayable price.

New eo‘m\\'\o"\uﬂ B peple 2 uiling Yo buy wak voe ; 2nd dhe selyg anhicipele
demand Conve shitt do e left, avd e sugply cuwe ehiftto e right. Wit Wew equilbeiun ) e e%\(\m' i pavce has gme

\AQ feow o Lo Ly 1\)\4’& e eos\,\i\(\uiw of qg\m\(kg doog“‘lr C\ﬂange.

fhe price wll qo UP. i+ rekes Ihe

6lof 5


http://www.tcpdf.org

