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TH leave asean

foreigner don't want to trade with TH : Db → THB depreciate

TH don't want to invest in asiean : Sd → THB appreciate

I

← p

By fisher equation i=rtT

when it 9
, ialoso 9 when in

,
foreigner demand for if b/c they want

to save in TH =) THB appreciate
when -119

,
the price of domestic good 9 that make export band importer

THB depreciate

400USD : 300GBP

Eg K : " OBP



Real rateNominal exchange rate
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