ASEAN Financial Integration: Freer flows of capital.
In reality, there are no real free flows of capital but there are just only freer flows of capital. There are two ways to make flows of capital freer which are orderly capital account liberalization and allowing adequate safeguard against potential economic instability. Capital account consists of foreign direct investment, portfolio investment and other investment such as loans, deposits and cash. Foreign direct investment is more stable than foreign portfolio investment because foreign direct investment need to invest in land and factory, whereas, foreign portfolio investment can sell stock and become negative during crisis. Freer flows of capital account liberalization make foreigner buy our stock easier than when we buy foreign stock. However, it can be used with the big funds only. If individual wants to invest, they have to go through mutual funds. For selected capital outflow measures in Thailand, we restrict foreign exchange transactions to limit capital outflows. For selected capital inflow measures in Thailand, we increase the tax rate for foreign investors up to 30% if they bring back their money or capital before the deadline. Main forms of international investment agreements (IIAs) are Bilateral Investment Treaties (BITs) and Investment Chapters of FTAs. Free trade agreements on goods, services and investment usually aim to reduce tariff, eliminate restrictions, liberalize and protect foreign investments. Basic framework of IIAs are to define what is in the agreement, tell what the host country needs to do, tell what foreign investor can do if obligations are breached and make some exceptions to protect benefits. In reality, there are no real free movement of capital. For example, when I was at Chiang Khong immigration in the field trip, I have read the regulation that we cannot convert money to other currencies more than US15,000$. Therefore, I totally agree with the speaker that the capital cannot be moved for free, there will always be some rules and regulations because each country needs to protect their own benefits anyway.
Chinese Economy
[bookmark: _GoBack]In the past, China was a command economic system. A command economic system is an economy that only relies on government decision, both allocating resources and setting goods prices. The central government tried to promote economic growth and government power by making everything grand and using propaganda to the whole country. However, it was a failure since rural farmers were still starving and poor and there were just only urban elites who consumed all the products. Therefore, Chinese economic growth was declining at that time. The cultural revolution was the period that many Chinese people migrated to other countries such as Thailand, Singapore and Malaysia because Chinese economy was not in a good condition and Chinese had to find a way to get a chance to study, work and get rich. Deng Xiao Ping was the one who create modern Chinese economy by using Reformation, Decentralization, Openness and Privatization. However, inequality gap between rural and urban are still existed. Nowadays, cashless society becomes popular in China. Alipay plays an important role in the third-party payment industry. Moreover, e-commerce industry is also booming at the present time. These trends are continuously growing in the future since there are still many Chinese households without internet access. China spent a lot on research and development sector to shift from made in China to innovate in China. Chinese are very successful on improving high-speed railway. They try to improve infrastructure and spread into the rural area since they believe that when there are convenient infrastructures, the development will come as well. One belt one road aim to connect China with the world by having 2 paths which are Maritime Silk Road and Land-based Silk Road. The main problems in China are that the human capitals are not all improved and there is still an imbalanced regional development in their country. Lastly, China is an important trade-partner with Thailand and CLMV countries and our relationship are continuously well-established so I think that Thai people should be prepared to open with Chinese market and also Chinese investors by learning their culture and language. 
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