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From the graph there are excess supply equal to 38,000
- Q 'd > °

it will make the price fall to the new equilibrium at pz .

However
,

the quantity equilibrium is still the same at 38,000 tickets .

According to the supply is bestial or perfectly inelastic

the 1=0
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C.) If the grommet set the floor price at 90$ ( less than the Eq price)

so
, there are no effect because there trade under the Eq
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• At E
' (RQ) :(120,180)

• There is excess demand Qd- as = 200-140=60

means that price will increase until there is no excess demand
.


