Computer Assignment
 Understanding foreign portfolio flows, and stock market comovment:  Evidence from Thai equity data
http://setsmart.bus.tu.ac.th:8080, and www.msci.com
Data work
1. Compute net buy/sell position for each investor type? Compute mean, max, min, and std of daily trading positions.  
2. Compute cumulative position of investor by type using beginning of time series download as initial point of analysis.
3. Plot cumulative proprietary trading (net) and local institutions (net) with SET index.   Next plot cumulative net trading position of foreign and local retail investors with SET index.
4. From, the numbers in the spreadsheet, what  is the percentage break-down of investor trading by investor category ie. Local, foreign, institutional, and proprietary trading. What does this say about the Thai market? Can you think of any implication?
5. Compute scaled net flow by dividing each day net trading position with previous day market capitalization.
6. Compute SET return from ln(SET(t)/SET(t-1)). Compute correlation between scaled investor flows and SET return.  What do you observe?
7. Compute regional performances of ACEUROPE, AC Asia Pacific ex Japan, Latin America, and North America.  Pick USD as currency and download last 3 year of daily data. 
8. Prepare summary statistics of return performance of (7).  Also output correlation matrix of returns. What can you say about Thai return correlation with other regions.
Hint: In working with investor flow and market capitalization data, it is better to transform units to millions.
Analysis
What aspects about the market have you learnt from this exercise? Can you summarize your key findings
