1. A human civilization finds a new wood source of total 120 units. Wood can either be used to
produce spear or bow for hunting. A wood master then calculates that in order to produce a spear,
it takes 4 units of wood while 3 units for a bow. Answer the following questions.

1.a) Assumed that the opportunity cost of using this 120 units of wood to produce the
products is constant, draw a production possibility curve (PPC), displaying quantity of spear
on the vertical axis and quantity of bow on the horizontal axis, and indicate all the essential
details in the graph and explain.
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