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1. Amortization in this question mention to loan principal, that mean how principal decrease in a period when paying off debt with a fixed repayment schedule. First thing that impact amortization is loan principal that depends on down payment. If down payment is low, loan principal would be high, and vise versa. Hence, when down payment is low amortization will be high because loan principal will remain high, amortization would be higher compare with bigger down payment amount that have same loan duration. Second thing that impact amortization is loan duration that depends on how long of contact. If loan duration is long, payment per period would be low, and vise versa. Therefore, when loan duration is long amortization will be low because payment per period is less than the contact that have short duration and same down payment. 
2. Health insurance and disability insurance are important to personal financial planning because they will help policy holder to keep his plan can continue from accident that unexpected happening.
3. Life insurance is an insurance that when policy holder dead, he would receive compensate of death from insurance company to beneficiary. The purpose of this insurance is to protect whoever that policy holder looks after from this shock by payout money to beneficiary. What is insurance company gain from this project, they will get a lot of fund from policy holder, then they will make money growth by investing in asset or whatever but should get profit higher than payout money to policy holder. If their payout is higher than profit, that mean they have loss from this project.
4. Because they invested only one stock in their portfolio, when this stock changed, so their portfolio will be changed by the same amount as the stock changed. To reduce the losses of the money in their portfolio they have to reduce the risk by asset allocation, which at first they invest only one stock and if they want reduce the risk they should invest different and variety stocks that are unrelated to each other.
