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1. Keynes’ perspective on Great Depression. – Keynes disagrees with the classical view on Great Depression that the output and unemployment rate will naturally return to the state of equilibrium. He believes that, without government intervention, rather than more employment due to lower price, employers will not do so because they do not want to produce more unwanted products.
2. Possible solution for Great Depression. – From Keynes’ point of view, rather than waiting for economy to adjust itself, he proposes that the government should undertake deficit spending to make up for the decline in investment and boost consumer spending in order to stabilize aggregate demand.
3. Pros and Cons of monetary policy. – Regarding pros, monetary policy is one of the tools to boost aggregate demand by incentivizing more investment in economy through interest adjustment. However, the policy has its limit (Cons), if the interest were lower to zero, interest rate would not affect people’s incentive to invest anymore. This is called the liquidity trap
4. Pros and Cons of fiscal policy. – Regarding pros, fiscal policy can boost economy through multiplier effect and direct the spending in specific direction. Nonetheless, the policy can lead to deficit spending and higher interest, further leading to less investment in private sector.
5. What is Keynesian economic? – Keynesian economics is a school of thought in which government plays an important role in mitigating economics recession. 
6. Keynesian perspective on saving and economic growth – For Keynes, for economy to grow, people must save less and spend more. Due to multiplier effect, one’s expense is another’s income. Therefore, spending 1 more baht will lead to more than 1 baht growth in economy.
7. Alternative theory on saving and economic growth. – After 1970s stagflation, New Keynesian Theory proposed that deficit spending will just spur saving for future debt payment, not more expenditures as Keynes once claimed.
8. British government during Great Depression – During that time, the government cut welfare spending and raised taxes to balance the national books. Keynes argued that this would not encourage people to spend more money, leaving economy unstimulated.
9.  Alternative monetary policy tool – As mentioned above, interest rate adjustment is not effective if interest rate reaches zero. Therefore, CB must do something else. The most familiar tool is quantitative easing which is a large-scale asset buying program. 
10. Negative interest rate in Switzerland – As of July, 2019, the Swiss National Bank (SNB) maintains a negative interest rate at a target of -0.75 percent. Switzerland needs to keep negative interest rate because SNB do not want the Swiss franc to rise and hurt export.
11. Keynes’ approach criticism – Due to the stagflation in 1970s, Keynesian theory intellectual victory ended since it was something Keynes never thought was possible. This also gave more credit to other economists, such as Milton Friedman who proposed Monetarism.
12. Controversy of Keynesian fiscal multiplier – Other economists, such as Milton Friedman and Murray Rothbard, showed that the Keynesian model misrepresent the relationship between saving, investment, and economic growth. Therefore, fiscal stimulus is far less effective than Keynes proposed.
13. What is classical economics – Prior to Keynesian economics, around 18th and 19th century, the dominant school of thought was “the invisible hands” by Adam Smith. The hands refer to the self-adjusting mechanism of the market without the influence of the government.
