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Apple supply shortages bite into revenues and cost iPhone 
maker $6bn

• Apple shares fell after the world’s largest company missed earnings 
estimates owing to the global chip crisis, which it said would linger into the 
holiday period.

• Tim Cook, chief executive, said “larger than expected supply constraints” cost 
the company $6bn in the three months to September, adding that the 
shortages would cost it even more in the holiday period — its most lucrative 
time of the year.

• Supply constraints “affected the iPhone, the iPad and the Mac”, Cook told 
investors, citing chip shortages and “Covid-related manufacturing disruptions” 
in south-east Asia.

• The company reported $83.4bn of revenue in its fiscal fourth quarter, up 29 
per cent from a year ago but below expectations of $84.3bn.
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Apple supply shortages bite into revenues and cost 
iPhone maker $6bn

• The iPhone accounted for 46.6 per cent of all revenue last quarter, with 
smartphone sales up 47 per cent to $38.9bn. 

• The comparison was flattered by Covid-related delays for the launch of the 
iPhone 12 a year ago, with overall revenues from Greater China increasing 83 
per cent to $14.6b.

• For the 12-month period, Apple earned more than $1bn a day for the fiscal 
year for the first time. 

• Revenues rose 33.3 per cent to $365.8bn, its fastest growth rate since 2012. 

• Net profits came close to $100bn for the year, rising 64.9 per cent to$94.7bn.
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