Task 2

Instruction:  Watch the video and answer the questions IN THE SPACE PROVIDED.

Tip: You should turn on English subtitles. You should also read the questions first.

Your answer does not need to be long.

Video: https://www.youtube.com/watch?v=XsRk9RThGt0&t=1s (Main Video)

https://youtu.be/SRDMdc5r5z8?t=111 (Key Diagram)

1. What are the four ways to spend money according to Milton Friedman?

Second, Moy Economize,. buk.. dend.  seek  highesh  value e

hirdway 2. Dentt ecomemize, | bed . Seek . highest.. value,

Fouth wey, 3 Den't  econonize and  dond seek "\ijkes+ value

3. Give real-life examples of the four ways to spend money.

Fiest way, - yom shop...in & Supgrnarkd

Ffouth.... oy m.you.. oe_paying, For  soneone else's lunch out. of an. expense .. account


https://www.youtube.com/watch?v=XsRk9RThGt0&t=1s
https://youtu.be/5RDMdc5r5z8?t=111
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4. According to Milton Friedman, which way to spend money is the least efficient?

Forth way . that  syou. .sperd . soneone..@lse!S. . .meney..on.Someone. @lse

5. What is the key message from the video?

First Nay .Z.you. Cearly  hove strong incentive both to . economiag. .and  get as nuch ac. you..com.

second woy - you have the same incentive o econhoruize bul nrot same 1o ad' full  value for your, nonrey.

forth wey.:. you have litfe incertive o economize, bub. Vou have incentive Yo  satisfy yourself of

He socrifire of othar money.

6. At the end of the second video, the speakers mention that public/government schools have some

problems. Do you think private schools better address the same problems? Why or Why Not?

............... Private .. .schools  better  then  public.. or. governnent schools . becavse . . . . .

FPublic ! Sovernnent.. sdhools  are like  spend . someone . else's  rmoney.on.. 3oneene else.

Jseibmilnet make | efficient | but M privete  scheols...spend . soneone else'S  money
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