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Chinese economy 

The great leap forward of China happened during period of 1958 to 1960. Once China won the war with japan, they also try to centralize production planning in order to make the same standard as United Stated and raise economic growth and government power through national policy such that every policy was considered and decided by government and everyone need to follow everything that chairman said. During this period, all of national resources has to be farmers support in order to make output. Therefore, Chinese production are continue increasing within short period of time because authority forced farmer to produce as much as they can to export production to government, but farmers could not earn their potential benefit. They all still facing with poverty and scarcity. The growth cannot describe positive trend for every Chinese citizen. 

Since Chinese government intensively tries to increase production and infrastructure investment in order to create larger economy. The majority of output still not reach standard because of insufficient distribution and technology. Additionally, most of rural farmers had not enough economy knowledge. When internal demand is lower than production implies that people destroyed exceed resources for their production, this leads population growth while gross domestic product are declined. 

We move to cultural revolution which is another significant factor that old rich disappear in China. Some of them emerged to Macao, Taiwan and Hong Kong by swimming or taking boat and let ocean bring to destination because they know about history and noticed that central government is subject to their own benefit. While new rich people are not good quality because they did not know about business and cannot manage resources sufficiently. Here is come into the era of economic shutdown and gross domestic product decreased. 

Globalization is the period of modern china which step toward economic success, they promote people to go to school in order to restore education. Launching one-child policy to control domestic birth rate due to over population in China as well as reforming to more openness in employment structure. At first every company is owned by central government but in globalization, people move to private sector. Therefore, they can manage everything by themselves.

Next, we consider tension between two big economic countries which are China and United Stated. Level of export in China ranking top of the world and they gained much more extra advantage from trading in terms of dollar currency received. According to fortune global 500, a number of Chinese companies and technology improvement step up to be number one in the world by 2019. 

In the past, when we think about Chinese product or made in China, some of us might think about fake products but things change a lot. Nowadays, China is actually growing and becomes innovative china because they are spending too much on research and development. Since Donald Trump tries to reject product from China but he cannot reject that iPhone are also produce in China and numerous of small companies’ component also produce from China as well. Hence, it will not affect in China much because of high internal demand and people preferences. 
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Electronic commerce is the current platform that easily to connect to people in this period. It is giving more incentive to firms try to provide more on online platform in order to attract more customers, some companies in China start MedTech and will developing artificial intelligence in the future such that everyone can access into information. Cashless society in China is stronger than Thailand because everywhere using online payment which bring successful logistic in China as well. China has only two main application that called Tenpay and Alipay. This industry has consistent growth despite a fluctuation during quarantine once people cannot go out and pay. 

For the part of Chinese government power. People who live in rural area might receive different social welfare compared to those who live in urban area because urban government has more fund to support than others. It might be important factor that people from outsider come to work in the city, but they also might not receive some welfare because government has household regulation system which can see any details of population. Once they find out that hometown is located outside city, people might to go back to their hometown in order to receive some healthcare. Power of government is so strong because not every product can operate in China because they can create their own substitute goods and platform as well.

In my opinion, China is one big urbanized and developed country according to their large economy of scope and scale that could be the capacity to have an effect on the development of CLMV economy as well. I have been to Shanghai in January and it is not China as imagined because everything is so modern and fast. There are so many ways of transportation which can access easily to any destination because every bus stop will provide the time and the number of bus will be arrived and train lines were not complex. By using only one card and you can access in any transportation. Moreover, the city is so clean and safe, but still seeing some old-Chinese from their elderly and I have saw the policy that P’wan mentioned in the class about social credit system that there are a camera ready to capture people who across during red light in every corner. Last but not least, I would like to mention about their transportation which is the past I passionate about. Shanghai transportation cost is lower than I imagined because other costs are not accepted for big city. I thought it was the standard welfare that government provide from their population such that every people can actually access in metro in rush hour and also feel convenient to take the bus which consistent arrive time as well.  
