The 1930s Great Depression
Explain the cause(s) or the story behind the recession.

o the. (rread.. Depression..was. dhe. warst..economic. doidura. . the. hitlary. of the...........
industinlized..vorld.; Jasting. fram.. 102 to. 193014 hepan. aflec the. stock warket..crath. of.
clober...1929., which..seat.. Wall.Streek..into. .o pawic.and. wipe..aut. millians. of ineshors.........
Avec..the..next. several...yeass..consumer. spending. and. investwent. dropped . causing. steep.

By..1933, when. the...Creat. Depression. xeached..ifs. Jowest. point.,Some. 15 million. Amexicans
vee..unemployed. and. nearly. half. dhe. coualry. s, banks. had. failed....ooroicvri
........ The...sock... market..crash..of... October...1229...signaled. 1he. beginning. of the.. freat Depression.
..Ncr.v.o.us..J.n.yes.’.rnr.s...b.e.&nn..;e)lmg...a.vc:rp.r.ic.e.d..,s.har.e.s...e.n...ma.ss.e.,fb.e..,s}.ack...markel‘..cm,s.h.
Jhat..some. had. feared. hagpened. af. last. By. 1933, unemployment. was.af. 25. percent..
and.mare. than. 2,000 hanks. had. gone..out.of husiness. Ahough. Bresident. Herbert....
Hoaver..altempted. fo.spark..growth.in. the.economy. through. measure. like.the. Reconshruction
Fiance.Corporation., these measures. did little to.solve the crisis. rranklin. Roose velt. was
elected. president.in.Navember. 1932.. Lnaugurated... as...president...in... March...1233,..
Roasexelt)s. New. Deal..affered . new..approach. to.the. reat. Jepression.......

What happened to GDP (or growth rate), unemployment, and inflation of affected counties?

eI vent. Depression...caused.. daslic. dechives..in..augut. . severe. unemployment . and..acute....
Aeflatian...in..ahost. every..country. of the wor ... Ths.. social..and..cultural. effects. were.......
0. less. saggexing.., especially..in. the. United States. where..the. Corent. Depression........
Tepresented. the. hacshest. advecsity. fuced by, Americans. since. the. (ivil. Nor..............



