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Part I: Pun’s Background and expected future

	Pun is a 21 years old male who currently studies Economics with major in monetary economics and minor in finance at Thammasat University. He lives in the family of 4 people including Pun and his brother. Now he is studying 3rd year in bachelor degree. So, he is around one or one and a half year away from his starting career. Pun’s desired future career is in financial department. His currently economic situation is asset value own of 1,350,000 divided into 1 million savings and car(Honda Jazz year 2009) value of 350,000. 
By the age of 22, Pun is going to graduate with first degree award. His career path will be in the financial field with the his most interested career is “Fund manager” so he plans to achieve CFA level 1 immediately after graduating for the advancement in his career. Also, the next levels, level 2 and level 3, will be decided about when to get the test. For the first stage of his career, he will apply as the analyst position. There are two ideas that Pun might decide in the future that he might grow with the company or he might move to another company but still working in financial field. With this job, the expected salary that he will receive is 30,000 baht. Hardworking and well-performing at work may help him to get an additional bonus for the early stage. The yearly salary of Pun is 360,000 for age 22 to 25 years which increases 2% per year for reason of raising monthly salary and the inflation rate.
With his age of 25 to 27 years old, He is going to break-off from his career and do the master’s degree. After achieving a master's degree in finance at the age of 27, from the age of 27 to 29 years old, He obtain deeper knowledge about financial and more experiences and  he apply to the new career and expect his average salary in this period will increase up to 100,000 per month or 1,200,000 per year. According to his stable in financial status and career path, he decides to get married with his girlfriend at the age of 29 years old.
	Start from his age 30, He get the huge promote in his fund manager career. His monthly salary increases in double amount from 100,000 to 200,000. His income is 2,400,000 per year u. With this high amount of income, he plan to have two kids at his age of 31 and 33. He is going to bare a lot of expenses on his living and educational expenses for his kid. Due to those two kids, he need to consider major consumer purchase such as house and car.
	At his age of 50, Pun think it is the perfect time for him to reach the best path of his career. His expect plan is to reach the level of CFO. With this position, he would gain salary of 450,000 baht per month or 5,400,000 per years.
	Pun is going to retire at the age of 60 years olds. He is no longer generate salary. He would only live with the savings money before retirement and return from his investment. So, he need to reduce expenses in order to have money to live until 82. During this period, he can reduce the cost of living for his children as he would no longer give the financial support to his children. However, he is going to spare a large amount of money for the medical cost. 


Part II: Career Planning and Development

	Pun’s career planning is divided into 4 careers according to his growing of age, experience and education. Due to his minor in finance in time of studying bachelor degree and his preferences in investment, after graduated, Pun goes to his first career from 22 to 24 as private wealth management with monthly salary about 30,000 baht. After graduated 2 years master’s degree at his age of 27, he participate in fund management team with monthly salary of 100,000 baht. Later on, at the age of 30 years old, Pun get promoted to be head of the fund management team and get monthly salary of 200,000 baht. After 10 years in this position, Pun quit from being a fund manager and shift to financial adviser for couple of corporations. Then 10 years before retirement Pun would be invited to be a CFO for a medium-large corporation with a monthly salary of 450,000 baht.     

Part III: Spending plan ( living expenses & house and car) and cash flow analysis

Living expenses is important daily life expenses including food and living, telephone services, fuel, taxes and other spendings for utilities. It quite importance for every person to be concern on it, because it has big effect in future life. In this part, we will separate it into short term, middle term, and long term where living expenses of middle term and long term will increase according to inflation. 
For short term monthly expenses, they consist of food and living 15,000 baht, phone expense 700 baht, and fuel 3,000 baht.
For middle term monthly expenses, they consist of food and living 24,000 baht, phone expense 700 baht, and fuel 4,000 baht.
For long term monthly expenses, they consist of food and living 30,000 baht phone expense 700 baht, and fuel 4,000 baht.
For house, Pun decides to have 10 million baht worth house approximately. By using Kasikorn bank as a key partner to achieve the this future goal. Kasikorn bank offer several choice of home mortgage loan. He decides to choose the best choice, which is special floating rate MRR - 1.60 % until maturity date, MRR 7.62%. So MRR - 1.60% is 6.02%. After evaluating current financial status, Pun has potential to afford the full amount of the house price. Pun make decision to build the house on his own land as a heritage from his parent and bank provide condition that he can ask the loan not exceed estimating price of building house, but not exceed 80% of estimated price of house including value of land. According to the Kasikorn bank condition, we can calculate total payment method, including down payment and installment with amortization method. To finance house, He has to put 35% initial down payment, 3,500,000 baht, and 30 years installment periods, in which 39,055 baht per month. Nevertheless, this house will be the largest obligation of his life which is also affecting other financial goals in the future, he has to reduce the value of other goals. 

For Car, at 27 years old, Pun decides to have his first own car which comes from his own income. Honda Civic 1.8 EL AT is the most reasonable for his financial status but it is not the top model one, Price of Honda Civic is 959,000 baht, however, Pun has to make down payment first same as house which is 25% of retail price that is 239,750 baht,  monthly installment is 16,393 bath and around 196,716 baht yearly. Therefore, Pun has to responsible this financial obligation for 4 years or 48 months. Without car insurance, Pun may face unexpected financial situation, he decided to do the car insurance for his Honda Civic ,which cost is 15,900  baht per year and Pun have to make 5 years payment. Another dream car of Pun is BMW X5  sDrive25d, it price is quite high, 4,599,000 baht approximately. Pun plans to make money in order to reach his dream car, but unfortunately the price of his dream car less his future cash flow to be negative. Therefore, he thinks he should select the lower model of BMW from X5 to X3 Xdrive 20i. After he has considered the financial status in future, he thinks that BMW X3 Xdrive 20i is the best car to deserve his family size. Pun decides to sell Honda Civic as a salvage value, 200,000 baht approximately, and he make decision to buy BMW X3 at 34 years old at the same time of selling Civic. In details, Pun makes down payment about 25% of the price, 774,750 baht and 574,800 baht yearly payment including 14 years insurance payment 35,100 baht per year. Pun expects that BMW X3 ,as a high performance car, can be use as long as possible.
Pun’s other spending plan include the two children who are both need pun financial support. The spending start since the pregnancy cost and end when his children graduated and can responsible for his financial situation. The pregnancy cost includes medical treatment fee, kid’s appliances expense, vaccines package 171,900 baht and so on. The expected living expenses and medical cost for his child since born to graduated which we think the age is 24 years old is 6,000 baht per month and 10,000 baht each per year ,respectively. Besides the living expenses, he needs to provide the financial support on their education. When his children are in primary and high school, he plan to send their children to study in private school which costs 60,000 baht yearly. In the undergraduate level, he plan to send his children to study in international program which costs 200,000 baht per year.

Part IV: Tax Planning	

Short-Term
	In the short-term, Pun’s receive a middle-low income so the tax expenses is still bearable. So there is not much to do for tax deduction since with low income there are high constraint on doing things such as investing or spending on things that could decrease the taxable income. Along with low tax rate from low income it isn’t necessary to invest in LTF and RMF since return from tax deduction is very low.
Intermediate-Term
After graduate master’s at age of 27, Pun’s income increase quite large after
master’s degree	from 30,000 to 100,000 baht without bonuses. So percentage change in taxes payment increase as well, moreover the change in tax payment increase even more than the increase in income, in percentage term. So now we start to participate more in investing that could be use as tax deduction. This is the reason that the investment in LTF and RMF amount increase by double.
Long-Term  
	Long-Term is the period with longest life span, so the tax planning vary during different lifetime. With 3 careers and 3 differents level of income. Tax bracket and amount of tax deduction benefit change. We can mainly categorize the amount of investment on LTF into 2 parts 120,000 and 500,000 baht per year, for age of 31 to 40 and 40 until retirement respectively. The reason that in the last 20 years we brought high amount of LTF is because of tax bracket increase to 30 and 35 percent. Also with some purchase of insurance package that could use as tax deduction.
	However the increase in RMF doesn’t mainly came from tax benefit since RMF is highly inliquid so Pun start invest high amount of RMF on the last period of working life so the the money doesn’t stuck there for too long. Also receive same rate of tax benefit as LTF. Moreover the return of RMF principal will be consider as part of the spending during retirement. 

Part V: Use of Credit

	As Pun is an elaborate person and doesn’t like to be in debt. However the use of credit in this era can be more beneficial than spending with cash. During his working life he use the “use of credit” for maximum benefits. Nonetheless all credit transactions will be spent carefully to avoid overspending. With multiple of credit cards, come along with different payment due date. Pun takes this opportunity to extend his cash cycle by always look at the payment due date before using the card. Approximately credit card spending will be around 40 percent of the monthly expense, with none overdue payment. Moreover, car and housing purchasing decision is made by the benefit of credit cycle as well. Since, to pay the full amount of car and house is a huge burden and Pun cannot earn such a large amount of money at the short period of time, to make a loan with the commercial bank cooperated with the seller is the best choice. Thus, credit usage also provide time to extend the payment and Pun can invest in other assets which gain higher return than the interest rate that he has to pay.

Part VI: Saving and Investment program

	Besides his income for salary, he decides to invest in financial securities to increase his money inflow. We categorized Pun’s investment and saving program into two period of time which are short term and long term. 
For short-term, Pun tend to invest most of the securities that have high level of risk. He choose to buy the mutual fund as he expect that he has not enough time to actively taking care of all his investment. At his age of 22, he invest in T-PROPERTY, BTP, T GOLD BULLION-U, UOBGBRMF, KTILF and KFI60MA. According to the real credit and return of each fund, the first three mutual funds is considered a high risk level around 6 to 7 which are mostly invest in gold, oil and stock. He expect to gain high return as capital gain on this three mutual funds in the next few years. While the last three is considered a low risk level around 3 to 4, he tries to balance high and low risk securities. So, he can secure his income.  The amount of investment expenses in short term is 300,000 divided to 30,000 for T-PROPERTY, 40,000 for BTP, 25,000 for T GOLD BULLION_U, 100,000 for UOBGBRMF, 50,000 for KTILF and 55,000 for KFI60MA. Note that the above listed investment do not pay dividend so, the return of 300,000 investment is obtained at the maturity date. 
Pun’s long term securities is the mutual funds that invest in bond. Bond mutual fund rated the risk level of 6 which defined to be low risk. KT-HiDiv and HI-DIV is the mutual fund which give return of 1.70% and 3.82% also, it gives the dividend of 9.6052 and 8.0499 baht per share. In long term, Pun expects the return on investing in these two funds as dividend yoeld. So, Pun intend to start  invest in this mutual fund from age of 31 to the retirement age of 60. At his first year of investing in this two bonds, he invest for 150,000 baht each and continue to accumulate his investment by 50,000 per year. With this rate of accumulating, the total return in only invest in this two funds is around 8 million baht.
Moreover, Pun decide to invest in LTF and RMF program. We separate this part of investment from the two main parts above because the main goal of this type of investment is tax deduction. For LTF, it is the mutual fund which mostly invest in SET50 and needed to be invest at least 5 calendar years. It gives benefit on 15% of income tax deduction but doesn’t exceed 500,000 baht. So, he decided to buy LTF at his age of 22 years because he start to pay taxes at this age. His investment expenses in LTF start with the amount of 54,000 per year and increases according to higher monthly salary. At last, from age of 40 to retirement age of 60, he plan to spend 500,000 per year. The LTF will be hold only until maturity and the money would be use to reinvest in the upcoming LTF and the expected return from holding to maturity is 10%. When discussing about LTF in Thailand, it is mostly be paired with RMF. The Retirement Mutual Fund or RMF is the mutual fund for savings for retirement. We can defined it as a saving program for Pun. The benefit of RMF are tax deduction, constant saving behavior for retirement and capital gain.  RMF also give 15% of income tax deduction but doesn’t exceed at 500,000. The interesting rule of RMF is the investor need to be at least 55 years old to sell back the unit. 
In Pun financial plan, he start to invest in RMF at his age of 27 with the amount of 10,000 baht, since with low liquidity of the investment and low tax benefit from investment and continue to invest every year with higher amount according to the higher salary. He end up invest in 500,000 baht in RMF starting from age of 500,000 baht with his yearly salary is 3,600,000 baht. He sell the fund at the retirement age of 55 which gives him the return of 4,001,800 baht. After the age of 55 years old, RMF works similar to LTF as it force to invest at least 5 calendar years. We expected the return of 7% for holding each investment to maturity. 

Part VII: Changing in housing situation

	The turning point from living as a single to be a couple begins when Pun is 29 years old. During this age, he plan to marry with his lovely girlfriend. Pun decide to take care of all wedding expenses which estimate to be 500,000 baht. Pun and his girlfriend have an agreement that all of the future major consumer purchase will be taken care by Pun’s money except his girlfriend living expenses meaning that his girlfriend only pays for her personal expenses. Other expenses like house, car, and children will be paid by Pun. More than that, after wedding, he will take her girlfriend to honeymoon trip in Europe that approximately costs 200,000 baht, Pun also take it as his responsibility. 1-year after marriage (the age of 30), he and his wife would like to start building their own family. So, they decide to purchase a luxury house which has a price of 10 million baht. Pun will be the only one who pays all of house payments. However, the cost is quite large causing he decide to buy it through mortgage loan instead of using all of the cash he got. The mortgage loan facilitates Pun in such a way that he could have spare money to invest or use it in emergency situation. At the age of 31, Pun plan to have first child. While when 33, he will have the second child. The initial cost that has to pay is estimated to be 171,900 baht. This cost includes of medical treatment fee, kid’s appliances expense, vaccines package, and so on. During the time when their children born until they are age of 24, he will financially support by providing monthly living expenses equal to 6,000 baht per month and medical fee of 10,000 baht each per year. Moreover, he concerns about his children's education so he would fully support with appropriate educational plans. When his children are in primary and high school, he will encourage their children to study in private school which costs 60,000 baht yearly. After that in the undergraduate level, he recommend their children to study in international program which costs 200,000 baht per year. At the age of 34, he decide to change the car. The car that Pun is interested is family car. SUV car might be the most preferable one for him.


Part VIII: Major consumer purchases

Pun’s major consumer purchases in his lifetime are one house and two cars. Since it considers to be the assets that determine financial status and increase of living standard. Pun knows his current situation and also expect to get promote to higher position in the future. From this evaluation he thinks that he has potential to achieve another step of living standard. The reason why we have to consider both cars and house as major consumer purchases. Because with high maturity Pun need to be responsible cost of borrowing. At the age of 27, Honda Civic is achievable for Pun monthly salary. Cost of Honda Civic including four years interest and insurance is about 1,141,603 which different from actual price of Civic about 200,000 baht approximately. After he has his second child, Honda Civic is not capable for carrying all 4 family members. At the age of 34 he decided to sell Civic and purchase a new car. BMW car is considered to be luxury car, which is affordable. After considering he choose to purchase BMW X3 xDrive20i with retail price of 3,099,000 baht with 25% down payment and 5 years installment method. The difference between BMW X3 retail price and the total amount Pun have to pay is about 550,000 baht approximately. For house, 10 years time with inflation house worth of 10,000,000 baht house is not that  hard to reach. However cost of mortgage loan is accumulate and increase the total payment by approximately 8,000,000 baht. Surprisingly, the impact of house interest almost doubles the cost of house, So, Pun must be responsible for 18 million baht. 
In conclusion, every major consumer purchase that Pun plans to accomplish in the future compose of other costs rather than its initial price, such as interest rate and inflation. Even though, the additional cost are large, Pun income alone could manage to cover them. Moreover if some unexpected event happen, there are still some financial support from his wife.

Part IX: Insurance needs

Life insurance is a protection against the loss of income that would result if the insured pass away. The named beneficiary receives the compensation from the impact of the death of the insured. Benefits from buying life insurance, first is estate planning. When Pun pass away, he can transfer his asset to heirs which the asset received is tax free. Second, It can guaranteed insurability. Third, life insurance help during retirement planning. Lastly, It forced you to save.
At the age of 31 years old, Pun decides to buy a life insurance as he has family who depend on his financial support. The package we recommended is “Muang Thai Rub Sub Talodcheep 90/7” as it attach with as many profits as an insurance could offer. Firstly, buying one product of insurance get benefit from two ways which are whole life security and wealth. Secondly, this life insurance have short-term premium payment period (only 7 years) but get long term coverage (Until age 90) that mean his last payment is on his 37 years old . Thirdly, there is cash bonus that return receive continuously throughout the contract by 2 percent every 2 years until year 14th after that the return will pay out 2 percent every year until age 89. 
At his age of 40 years old, the other life insurance recommended to purchase is “AIA 15 Pay Life (Par)” . At this age, Pun think that he has to be more financially support to his family. Therefore, he decide to purchase one more of the life insurance product. The life insurance product is another way to help him to save more for his family. He purchases the insurance with the agreement of 1,000,000 baht sum insured,2.75% yearly rate of return and 33,580 baht payment for 15 years(his age at 54).
Car insurance 
The main benefits from car insurance is that we can pay a little now to save a lot later. Thinking that you do not have car insurance and accidents happen, you have to pay all expenses on the maintenance by yourself. However, car insurance policy will protect your finances from any unexpected expenses. In addition, it helps you with the cost of an accident, your car insurer can help protect you from liability lawsuits through your policy's liability coverage. Moreover, car insurance offers financial protection from the driving mistakes of others.
In the mean time of his purchasing a car at 27 years old, he also buy car insurance attach with it. He is recommended to purchase the insurance issued by Muang Thai insurance company. He decide to purchase the first class of that insurance due to the first class insurance covers additional expenses from car accident which includes medical payment, compensation, and bail bonds. Rate is 15,900 baht per year. At the age of 34 years old, with his two kids, he decide to purchase the bigger and more convenient car which the recommended car is  BMW X3. He still use the Muang Thai insurance company with the first class insurance but more expensive rate because of type of car is different. For this insurance he have to pay 31,500 baht per year.

Part X: Retirement Plan

According to Pun’s timeline, Pun will retire when his age is 60 and pass away at 82. So, we need to predict the expenses for the rest 23 years which he is unable to get salary. We plan that Pun will need to reduce his expenses on some categories that people of his age do not need them and take that part to add up to the needed one such as medical cost. In order to plan the retirement plan, we first predict the average amount of expenses which Pun and his beautiful wife would use. Derived from balance sheet, we found out some cost that he can reduce. Pun can reduce a huge amount of expenses on food, clothing, entertainment and his two children’s expenses. By the age of 60, his children grow to the age of around 27 and 29 years old which are the age that clearly independent from parent and can be taking care of themselves. However, he need to plan and spare a large amount of money to cover the medical cost and the unexpected event which likely to occur the future. By the statistical data, the amount of monthly expenses after the retirement is around 70% of the current monthly expenses which we will assume the monthly expenses according to this data. The predicted medical cost is 100,000 baht for Pun. After the forecast of expenses, we calculate the total amount savings before the age of retirement. To cover the changing of inflation rate to get the finalized of his total savings, the total amount of savings is calculated by discount all the future cash flow with the discount rate at the inflation rate. The inflation rate is assumed to be 2%, it is the same rate as the calculated salary. Notice that, the calculated amount is not included the amount inflow from retirement fund, benefit from his life insurance, provident funds, return from investment etc. Last, we will suggest Pun to keep trace out at his expenses continuously so, he can live with no concern at the age of near end of his life.
CF60= CF61=CF62…=CF81=CF82= 391,480, i=3%
PV=6,944,035.559
The calculate present value is 6,944,035.559 baht which is the total amount of savings he should have at the age of 60.

Financial Goals: identification and some refinement

Short-Term Goals (Those to be achieved during the age of 22-24, after graduate till master’s degree)
	Short-term goal start immediately after graduate before every goal first Pun need to find himself a job, which is targeted to be a job in financial sector with about 30,000 baht per month.
After some working experience he plan to study master’s degree abroad with limited budget from parents. For the time gap after quitting the job and before studying master’s degree he would like to spent that time travelling with his friends, the cost for the trip is 50,000 baht. Lastly 300,000 baht would be invested in few funds so that there will be some capital gain revenue and tax benefits.  

Intermediate-Term Goals (Those to be achieved during the age of 27-31, after master’s degree to having first child)

	After graduate master’s degree, he expected that he would receive monthly salary of 100,000 baht. Then buy a car via 4 years installment. Now as Pun income grow larger he now spend around 12,000 baht for taking care of his parents, the would also give him some tax benefit. The amount is quite low because he have more financial goals to achieve in this few years that need some amount of funds. Such as a wedding plan and honeymoon which will cost about 500,000 and 200,000 respectively. 

Our recommendation on his Intermediate-term goals
	The car price should be so high since with 4 years installment the interest rate on the loan will be quite high. So we recommend him to buy Honda Civic with the price of 800,000 to 1,200,000 baht.

Long-Term Goals
	Long term goals of Pun start from his age of 30 years old until his age of passed away of 82 years old. The first goal after his age of 30 years old is doing best in his career path. He wants to get promoted in fund manager in the first few years and the best goal he wishes is to be CFO. According to his wish in career path, he want to create as high monthly salary enough to financially support his plan of having two kids. Also, he want to fulfill his family life by buying a house value of 10 million baht and a luxury car “BMW X5” which value around 4,590,000. After fulfill his family needs, he want to taking care of parent as they were when he is a child. He expected the expenditure around 240,000 baht per year. He also want to have enough money for rest and spending with his love one. His goal is to save enough money for family trip with budget of 100,000 baht per year until 60 years old. Last when he in the period of retirement, he want to be independent from his children financial support so, he expected the cost around 6 million baht in spending after retirement.
Our recommendation on his Long-term goals
After we analyze the cash flow of Pun, we notice that the amount of the wish car is too much and it doesn’t seem to be a well decision. So, we introduce the other version of car but the same brand “BMW X3” which the price is 3,100,000 baht.Savings around 1.5 million baht would let him benefit from investment and gain higher return later
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Appendix

Balance sheet 
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Car loan
	Civic 1.8 EL AT
	Age
	Down payment
	Yearly payment
	Car insurance
	Total expenses

	25%
	27
	239,750.00
	196,716.00
	15,900.00
	452,366.00

	959,000.00
	28
	 
	196,716.00
	15,900.00
	212,616.00

	
	29
	 
	196,716.00
	15,900.00
	212,616.00

	
	30
	 
	196,716.00
	15,900.00
	212,616.00

	
	31
	 
	 
	15,900.00
	15,900.00

	
	32
	 
	 
	15,900.00
	15,900.00

	
	33
	 
	 
	15,900.00
	15,900.00

	Sum 
	
	
	
	
	1,137,914.00



	BMW X3 s Drive20i/
	Age
	Down payment
	Yearly payment
	Car insurance
	Total expenses

	25%
	34
	774,750.00
	574,800.00
	 
	1,349,550.00

	3,099,000
	35
	 
	574,800.00
	35,100.00
	609,900.00

	
	36
	 
	574,800.00
	35,100.00
	609,900.00

	
	37
	 
	574,800.00
	35,100.00
	609,900.00

	
	38
	 
	574,800.00
	35,100.00
	609,900.00

	
	39
	 
	 
	35,100.00
	35,100.00

	
	40
	 
	 
	35,100.00
	35,100.00

	
	41
	 
	 
	35,100.00
	35,100.00

	
	42
	 
	 
	35,100.00
	35,100.00

	
	43
	 
	 
	35,100.00
	35,100.00

	
	44
	 
	 
	35,100.00
	35,100.00

	
	45
	 
	 
	35,100.00
	35,100.00

	
	46
	 
	 
	35,100.00
	35,100.00

	
	47
	 
	 
	35,100.00
	35,100.00

	
	48
	 
	 
	35,100.00
	35,100.00

	Sum
	
	
	
	
	4,140,150.00




Housing loan

	Age
	Down payment
	Yearly payment
	Total expenses

	30
	3,500,000.00
	468,652.83
	3,968,652.83

	31
	 
	468,652.83
	468,652.83

	32
	 
	468,652.83
	468,652.83

	33
	 
	468,652.83
	468,652.83

	34
	 
	468,652.83
	468,652.83

	35
	 
	468,652.83
	468,652.83

	36
	 
	468,652.83
	468,652.83

	37
	 
	468,652.83
	468,652.83

	38
	 
	468,652.83
	468,652.83

	39
	 
	468,652.83
	468,652.83

	40
	 
	468,652.83
	468,652.83

	41
	 
	468,652.83
	468,652.83

	42
	 
	468,652.83
	468,652.83

	43
	 
	468,652.83
	468,652.83

	44
	 
	468,652.83
	468,652.83

	45
	 
	468,652.83
	468,652.83

	46
	 
	468,652.83
	468,652.83

	47
	 
	468,652.83
	468,652.83

	48
	 
	468,652.83
	468,652.83

	49
	 
	468,652.83
	468,652.83

	50
	 
	468,652.83
	468,652.83

	51
	 
	468,652.83
	468,652.83

	52
	 
	468,652.83
	468,652.83

	53
	 
	468,652.83
	468,652.83

	54
	 
	468,652.83
	468,652.83

	55
	 
	468,652.83
	468,652.83

	56
	 
	468,652.83
	468,652.83

	57
	 
	468,652.83
	468,652.83

	58
	 
	468,652.83
	468,652.83

	59
	 
	468,652.83
	468,652.83

	60
	 
	468,652.83
	468,652.83

	sum
	
	
	18,028,237.88
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[image: ]
Income Statement (Expenses)
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PeriodRevenue

AgeBase saving Salary Expected BonusReturn on InvestmentDividend Earned Return on InsuranceExtra Revenue Total Revenue

22 1,000,000.00 360,000.00 150,000.00 1,510,000.00

23 367,200.00 150,000.00 517,200.00

24 374,544.00 150,000.00 118,638.00 643,182.00

25 0.00

26 59,400.00 59,400.00

27 1,200,000.00 500,000.00 59,400.00 1,759,400.00

28 1,224,000.00 500,000.00 59,400.00 1,783,400.00

29 1,248,480.00 500,000.00 266,695.00 2,015,175.00

30 2,400,000.00 1,000,000.00 3,400,000.00

31 2,448,000.00 1,000,000.00 4,333.07 0.00 3,452,333.07

32 2,496,960.00 1,000,000.00 99,000.00 8,666.14 0.00 3,604,626.14

33 2,546,899.20 1,000,000.00 99,000.00 12,999.21 2,000.00 3,660,898.41

34 2,597,837.18 1,000,000.00 99,000.00 17,332.28 0.00 200,000.00 3,914,169.46

35 2,649,793.93 1,000,000.00 132,000.00 21,665.35 2,000.00 3,805,459.27

36 2,702,789.81 1,000,000.00 132,000.00 25,998.41 0.00 3,860,788.22

37 2,756,845.60 1,000,000.00 132,000.00 30,331.48 2,000.00 3,921,177.09

38 2,811,982.51 1,000,000.00 132,000.00 34,664.55 0.00 3,978,647.07

39 2,868,222.16 1,000,000.00 132,000.00 38,997.62 2,000.00 4,041,219.79

40 3,600,000.00 1,500,000.00 132,000.00 43,330.69 923.45 5,276,254.14

41 3,672,000.00 1,500,000.00 132,000.00 47,663.76 2,923.45 5,354,587.21

42 3,745,440.00 1,500,000.00 132,000.00 51,996.83 923.45 5,430,360.28

43 3,820,348.80 1,500,000.00 132,000.00 56,329.90 2,923.45 5,511,602.15

44 3,896,755.78 1,500,000.00 550,000.00 60,662.97 923.45 6,008,342.19

45 3,974,690.89 1,500,000.00 550,000.00 64,996.04 2,923.45 6,092,610.38

46 4,054,184.71 1,500,000.00 550,000.00 69,329.11 923.45 6,174,437.26

47 4,135,268.40 1,500,000.00 550,000.00 73,662.17 2,923.45 6,261,854.03

48 4,217,973.77 1,500,000.00 550,000.00 77,995.24 2,923.45 6,348,892.47

49 4,302,333.25 1,500,000.00 550,000.00 82,328.31 2,923.45 6,437,585.01

50 5,400,000.00 2,250,000.00 550,000.00 86,661.38 2,923.45 8,289,584.83

51 5,508,000.00 2,250,000.00 550,000.00 90,994.45 2,923.45 8,401,917.90

52 5,618,160.00 2,250,000.00 550,000.00 95,327.52 2,923.45 8,516,410.97

53 5,730,523.20 2,250,000.00 550,000.00 99,660.59 2,923.45 8,633,107.24

54 5,845,133.66 2,250,000.00 550,000.00 103,993.66 2,923.45 8,752,050.77

55 5,962,036.34 2,250,000.00 4,551,800.00 108,326.73 2,923.45 12,875,086.51

56 6,081,277.06 2,250,000.00 550,000.00 112,659.80 2,923.45 8,996,860.31

57 6,202,902.61 2,250,000.00 550,000.00 116,992.87 2,923.45 9,122,818.92

58 6,326,960.66 2,250,000.00 550,000.00 121,325.93 2,923.45 9,251,210.04

59 6,453,499.87 2,250,000.00 1,085,000.00 125,659.00 2,923.45 9,917,082.32

60 6,582,569.87 2,250,000.00 8,190,976.17 129,992.07 2,923.45 17,156,461.56

61 1,085,000.00 2,923.45 1,087,923.45

62 1,085,000.00 2,923.45 1,087,923.45

63 1,085,000.00 2,923.45 1,087,923.45

64 550,000.00 2,923.45 552,923.45

65 2,923.45 2,923.45

66 2,923.45 2,923.45

67 2,923.45 2,923.45

68 2,923.45 2,923.45

69 2,923.45 2,923.45

70 2,923.45 2,923.45

71 2,923.45 2,923.45

72 2,923.45 2,923.45

73 2,923.45 2,923.45

74 2,923.45 2,923.45

75 2,923.45 2,923.45

76 2,923.45 2,923.45

77 2,923.45 2,923.45

78 2,923.45 2,923.45

79 2,923.45 2,923.45

80 2,923.45 2,923.45

81 2,923.45 2,923.45

82 1,000,000.00 1,000,000.00


image3.emf
Expenses

Yearly Expense Car ExpenseHouse ExpenseChildern ExpenseParents ExpenseWedding ExpenseInvestment ExpenseInsurance ExpenseLTF(ending) RMF(ending) Travelling Expense

224,400.00 300,000.00 54,000.00 0.00 50,000.00

224,400.00 54,000.00 0.00

224,400.00 54,000.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

344,400.00 452,366.00 12,000.00 90,000.00 10,000.00

344,400.00 212,616.00 12,000.00 90,000.00 10,000.00

344,400.00 212,616.00 12,000.00 500,000.00 90,000.00 10,000.00 200,000.00

344,400.00 212,616.00 3,968,652.83 240,000.00 90,000.00 10,000.00

416,400.00 15,900.00 468,652.83 314,800.00 240,000.00 100,000.00 120,348.00 120,000.00 50,000.00 100,000.00

416,400.00 15,900.00 468,652.83 142,900.00 240,000.00 100,000.00 120,348.00 120,000.00 50,000.00 100,000.00

416,400.00 15,900.00 468,652.83 457,700.00 240,000.00 100,000.00 120,348.00 120,000.00 50,000.00 100,000.00

416,400.001,349,550.00 468,652.83 285,800.00 240,000.00 100,000.00 120,348.00 120,000.00 50,000.00 100,000.00

416,400.00 609,900.00 468,652.83 285,800.00 240,000.00 100,000.00 120,348.00 120,000.00 50,000.00 100,000.00

416,400.00 609,900.00 468,652.83 285,800.00 240,000.00 100,000.00 120,348.00 120,000.00 50,000.00 100,000.00

416,400.00 609,900.00 468,652.83 285,800.00 240,000.00 100,000.00 120,348.00 120,000.00 50,000.00 100,000.00

416,400.00 609,900.00 468,652.83 285,800.00 240,000.00 100,000.00 0.00 120,000.00 50,000.00 100,000.00

416,400.00 35,100.00 468,652.83 285,800.00 240,000.00 100,000.00 0.00 120,000.00 50,000.00 100,000.00

416,400.00 35,100.00 468,652.83 285,800.00 240,000.00 100,000.00 33,580.00 500,000.00 50,000.00 100,000.00

416,400.00 35,100.00 468,652.83 285,800.00 240,000.00 100,000.00 33,580.00 500,000.00 50,000.00 100,000.00

416,400.00 35,100.00 468,652.83 285,800.00 240,000.00 100,000.00 33,580.00 500,000.00 50,000.00 100,000.00

416,400.00 35,100.00 468,652.83 285,800.00 240,000.00 100,000.00 33,580.00 500,000.00 50,000.00 100,000.00

416,400.00 35,100.00 468,652.83 285,800.00 240,000.00 100,000.00 33,580.00 500,000.00 50,000.00 100,000.00

416,400.00 35,100.00 468,652.83 285,800.00 240,000.00 100,000.00 33,580.00 500,000.00 100,000.00 100,000.00

416,400.00 35,100.00 468,652.83 285,800.00 240,000.00 100,000.00 33,580.00 500,000.00 100,000.00 100,000.00

416,400.00 35,100.00 468,652.83 285,800.00 240,000.00 100,000.00 33,580.00 500,000.00 100,000.00 100,000.00

416,400.00 35,100.00 468,652.83 285,800.00 240,000.00 100,000.00 33,580.00 500,000.00 100,000.00 100,000.00

416,400.00 468,652.83 285,800.00 240,000.00 100,000.00 33,580.00 500,000.00 100,000.00 100,000.00

416,400.00 468,652.83 504,000.00 240,000.00 100,000.00 33,580.00 500,000.00 500,000.00 100,000.00

416,400.00 468,652.83 504,000.00 100,000.00 33,580.00 500,000.00 500,000.00 100,000.00

416,400.00 468,652.83 724,000.00 100,000.00 33,580.00 500,000.00 500,000.00 100,000.00

416,400.00 468,652.83 724,000.00 100,000.00 33,580.00 500,000.00 500,000.00 100,000.00

416,400.00 468,652.83 724,000.00 100,000.00 33,580.00 500,000.00 500,000.00 100,000.00

416,400.00 468,652.83 724,000.00 100,000.00 0.00 500,000.00 500,000.00 100,000.00

416,400.00 468,652.83 100,000.00 0.00 500,000.00 500,000.00 100,000.00

416,400.00 468,652.83 100,000.00 0.00 500,000.00 500,000.00 100,000.00

416,400.00 468,652.83 100,000.00 0.00 500,000.00 500,000.00 100,000.00

416,400.00 468,652.83 100,000.00 0.00 500,000.00 500,000.00 100,000.00

416,400.00 468,652.83 100,000.00 0.00 500,000.00 500,000.00 100,000.00

391,480.00 0.00 0.00 0.00

391,480.00 0.00 0.00

391,480.00 0.00 0.00

391,480.00 0.00 0.00

391,480.00 0.00 0.00

391,480.00 0.00 0.00

391,480.00 0.00 0.00

391,480.00 0.00 0.00

391,480.00 0.00 0.00

391,480.00 0.00 0.00

391,480.00 0.00 0.00

391,480.00 0.00 0.00

391,480.00 0.00 0.00

391,480.00 0.00 0.00

391,480.00 0.00 0.00

391,480.00 0.00 0.00

391,480.00 0.00 0.00

391,480.00 0.00 0.00

391,480.00 0.00 0.00

391,480.00 0.00 0.00

391,480.00 0.00 0.00

1,391,480.00 0.00 0.00


image4.emf
Taxes Expense Total Expense Total Expense + Inflation Remaining Cumulative Saving

14,100.00 642,500.00 642,500.00 867,500.00 867,500.00

14,100.00 292,500.00 298,350.00 218,850.00 1,086,350.00

14,100.00 292,500.00 304,317.00 338,865.00 1,425,215.00

0.00 0.00 0.00 0.00 1,425,215.00

0.00 0.00 0.00 59,400.00 1,484,615.00

247,000.00 1,155,766.00 1,276,059.05 483,340.95 1,967,955.95

247,000.00 916,016.00 1,031,582.79 751,817.21 2,719,773.15

247,000.00 1,616,016.00 1,856,294.42 158,880.58 2,878,653.73

247,000.00 5,112,668.83 5,990,306.40 (2,590,306.40) 288,347.33

635,741.50 2,581,842.33 3,085,540.59 366,792.48 655,139.81

635,741.50 2,409,942.33 2,937,706.26 666,919.88 1,322,059.69

631,991.50 2,720,992.33 3,383,211.96 277,686.44 1,599,746.14

631,991.50 3,882,742.33 4,924,256.11 (1,010,086.65) 589,659.49

631,991.50 3,143,092.33 4,065,925.08 (260,465.81) 329,193.68

631,991.50 3,143,092.33 4,147,243.59 (286,455.37) 42,738.31

631,991.50 3,143,092.33 4,230,188.46 (309,011.37) (266,273.06)

635,000.00 3,025,752.83 4,153,710.24 (175,063.17) (441,336.23)

635,000.00 2,450,952.83 3,431,925.68 609,294.11 167,957.88

1,093,247.00 3,322,779.83 4,745,747.83 530,506.31 698,464.19

1,093,247.00 3,322,779.83 4,840,662.79 513,924.42 1,212,388.61

1,093,247.00 3,322,779.83 4,937,476.04 492,884.24 1,705,272.85

1,093,247.00 3,322,779.83 5,036,225.56 475,376.58 2,180,649.43

1,093,247.00 3,322,779.83 5,136,950.08 871,392.12 3,052,041.55

1,075,747.00 3,355,279.83 5,290,938.30 801,672.08 3,853,713.63

1,075,747.00 3,355,279.83 5,396,757.07 777,680.20 4,631,393.82

1,075,747.00 3,355,279.83 5,504,692.21 757,161.82 5,388,555.64

1,075,747.00 3,355,279.83 5,614,786.05 734,106.41 6,122,662.05

1,075,747.00 3,320,179.83 5,667,170.06 770,414.95 6,893,077.00

1,838,747.00 4,701,379.83 8,185,216.09 104,368.74 6,997,445.74

1,838,747.00 4,461,379.83 7,922,717.69 479,200.21 7,476,645.95

1,838,747.00 4,681,379.83 8,479,671.59 36,739.38 7,513,385.33

1,838,747.00 4,681,379.83 8,649,265.03 (16,157.79) 7,497,227.54

1,838,747.00 4,681,379.83 8,822,250.33 (70,199.55) 7,427,027.99

1,861,000.00 4,670,052.83 8,976,922.22 3,898,164.30 11,325,192.28

1,861,000.00 3,946,052.83 7,736,931.21 1,259,929.10 12,585,121.38

1,861,000.00 3,946,052.83 7,891,669.84 1,231,149.08 13,816,270.46

1,861,000.00 3,946,052.83 8,049,503.24 1,201,706.81 15,017,977.27

1,861,000.00 3,946,052.83 8,210,493.30 1,706,589.02 16,724,566.29

1,861,000.00 3,946,052.83 8,374,703.17 8,781,758.39 25,506,324.68

0.00 391,480.00 847,454.28 240,469.17 25,746,793.85

0.00 391,480.00 864,403.37 223,520.08 25,970,313.93

0.00 391,480.00 881,691.43 206,232.02 26,176,545.95

0.00 391,480.00 899,325.26 (346,401.81) 25,830,144.13

0.00 391,480.00 917,311.77 (914,388.32) 24,915,755.82

0.00 391,480.00 935,658.00 (932,734.55) 23,983,021.26

0.00 391,480.00 954,371.16 (951,447.71) 23,031,573.55

0.00 391,480.00 973,458.59 (970,535.14) 22,061,038.41

0.00 391,480.00 992,927.76 (990,004.31) 21,071,034.10

0.00 391,480.00 1,012,786.31 (1,009,862.86) 20,061,171.24

0.00 391,480.00 1,033,042.04 (1,030,118.59) 19,031,052.65

0.00 391,480.00 1,053,702.88 (1,050,779.43) 17,980,273.21

0.00 391,480.00 1,074,776.94 (1,071,853.49) 16,908,419.72

0.00 391,480.00 1,096,272.48 (1,093,349.03) 15,815,070.70

0.00 391,480.00 1,118,197.93 (1,115,274.48) 14,699,796.22

0.00 391,480.00 1,140,561.89 (1,137,638.44) 13,562,157.78

0.00 391,480.00 1,163,373.12 (1,160,449.67) 12,401,708.11

0.00 391,480.00 1,186,640.59 (1,183,717.14) 11,217,990.97

0.00 391,480.00 1,210,373.40 (1,207,449.95) 10,010,541.02

0.00 391,480.00 1,234,580.87 (1,231,657.42) 8,778,883.61

0.00 391,480.00 1,259,272.48 (1,256,349.03) 7,522,534.57

0.00 1,391,480.00 4,565,488.72 (3,565,488.72) 3,957,045.85
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Asset Liability

Saving 1,000,000
Car 350,000

Equity
Net Worth 1,350,000




