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	Description
	Note
	Points

	1
	Macroeconomic analysis
· World/Region/Country economic surrounding that concerns the company
· Current events/trends that would affect the industry/company
	Recommended basic sources of info:
· Company website, especially “investor relation (IR)” part
· 56-1 
· Analyst report (see company website)
· Analysis done by security house for that stock
· Research on each industry/economic done by security house
· SET and SETSMART website

	10

	2
	Industry and peer analysis
· Size of market, number of players, leaders of the industry, competition
· Current stage and growth potential
· Risks, sensitivity to economy
	· 
	10

	3
	Company analysis
· Competitive advantage, market position
· Expansion plan/growth potential
· Past performance analysis
	· 
	10

	4
	Financial statements – peer analysis
	Analyze Income Statements, Balanced Sheets, and Cash Flow Statements of the company and the other 2 peers (select the most comparable ones) and get at least 5 key findings and implications from any financial ratio comparison
	25

	5
	Valuation – Discounted Cash flow method 
	Project the “free cash flow” at your best effort and discount it back with the discount rate (you can find “WACC” of listed company in Bloomberg. Some analyst reports show the cash flow projection too. Come up with the valuation of the company’s stock price.
	25

	6
	Valuation – Comparable method
	Analyze P/E ratio of the peers and industry average. Use your understanding of the Company’s position and outlook to come up with the P/E that you think suits the company. Then get the ‘appropriate price’ of the company’s stock. P/E of stocks can be easily found in SET/SETSMART website
	10

	7
	Valuation analysis
	Analyze whether you will ‘buy’, ‘sell’, or ‘hold’ this stock by comparing your ‘appropriate stock price’ to the real price in the market
	10
Must have

	
	Total assignment
	
	100



