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201 Fundamental Accounting
Quiz 4A

in adjusts its accounts every month. For each of the numbered paragraphs, prepare the necessary
‘for the month of January 2012 (You do NOT need to either write an explanation or categorize
each account as an A, L, SE, R, or E).

1. Faculty of Economics, Thammasat University, used Country Cabin for its annual staff meeting on January
28,2012. AtlJanuary 31, 2012, the $2,200 owed by the Faculty had not yet been recorded or billed.

Date Account Titles and Explanation Debit Credit
JANIT 290y ACCOUNTY RECEIVARLE 2' Loo
atvwv% LENTAL INCOME , Llog
/RENTM, REVENVE

2 Iﬁw in_houses is based on the estimated life of 15 years The zaits had orlglnally been
purchased for$225,000. 5 115,000 _ = / LS50
N ustpuse « MR - SH
Date Account Titles and Explanation S Debit Credit
JAN3U 201L| DEPRECINTION EXPENSE 1,250
ACLUMULNTED ymmmom‘«q 1,280

3. On October 1, 2011, the company received membership fees from various customers in the total amount of

$81,600. a 12-month period starting from October 1, 2011. All related adjustments have
erly made to all related accountsup-unti-December 31, 2011 § l 00 L §0¢

Date Account Titles and Explanation Deblt Credit
TAN3L 2010 UNEARNED MEMBERSULP FEE b 800
MEMBERSHIP QEVENUVE - hog
4. Salaries earned by employees in the amount of $9,600 have not yet been recorded or paid at the end of
January 2012.
Date Account Titles and Explanation Debit Credit
INN L LY ShLnpY EXPENTE 9 600
ACCRVED SKUNRY/ SALARY PAYABLt 9600
5. A one-year property insurance policy had been purchases by cash on August 1,2011. The entire premium
0’ $7,200 }vas initially recorded as Prepaid Insurance. 7,/2, ‘ 00
TR 12~
Date Account Titles and Explanation Debit Credit
IAN 3| Loltl [NSVEANUE EXPENS6- boo
PREPKIY INSVRANLE I,

6. Unrecorded income taxes expense for January 2012 amounts to $16,540. This amount has not been
recorded as of January 31, 2012 as it will not be paid until February 15, 2012.

Date Account Titles and Explanation Debit Credit
I3 201]] (NCOME TAY EXPENSK lh 540
(NCoME TAY PALABLE ' (b, 540




