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Comment on seminar in industrial economics: The determinants of condominium price in Bangkok.
The paper is written by Phongporn Nitisahakul to study the factors or characteristics pricing that determine the price of a condominium around Bangkok area by using Hedonic price theory to find the relationship between characteristics and the change in price of condominium. The author collected data of 150 observations from website “thinkofliving.com” and using multiple regression to evaluate those data.
	The authors constructed 2 linear regression models, first was constructed to acknowledge the intrinsic value of how each pricing factor affects the price of the condominium and second was in log-linear regression form, in order to observe the effect of the change in intrinsic value of pricing factor to the change in percentage form the price of the condominium. Independent variables included in the model were divided into 3 groups. Firstly, the “location attributes” including zone of the condominium which the authors separate Bangkok into 8 areas (Silom-Sathorn, Phayathai-Samyan, Petchburi-Rama9, Chidlom-Rajadamri, Thonglor-Phrakanong, Ladprao, Onnuch-Punnawithi and Ratchada-Huykwang) and distance from the transportation system. Secondly, the “structural attributes” including 5 factors: (i)total floor in the condominium (ii)quantity of room in condominium (iii)quantity of car park (iv)total area of condominium (v)the readiness of the condominium for the buyer to move in. And lastly, the “neighborhood attributes” which the author choose to use the distance from the nearest department store.
	Result from the regression, there are only two attributes that has significantly relationship with the condominium price and there are only some area that has significantly relationship with the price such as Phayathai-Samyan  and Chidlom-Rajdamri area. In my opinion, the author should provide more explanation on why there were some variables that were significant with the price while some were not.  The authors didn’t mention and explain the recent working on this topics in Thailand or city around the world with similarities characteristics of the city as Bangkok and he didn’t clarify the research gap. Also the authors focused too much on the market overview which didn’t provide much answer to the research question.
By gathering condominium price data, the author chose to collect price by using the lowest price of that condominium project which may not appropriate. The author should indicate criteria to choose pricing information such as choosing one bedroom unit or studio unit of that condominium project.  Because the price of condominium of low segment project and high segment project may have huge difference in price and it may not suitable to compare.
The variables used in the model may not sufficient, other variables such as facilities provided in the condominium (for example swimming pool, fitness or sauna), may affect price of condominium and purchasing decision of consumer.
[bookmark: _GoBack]	Moreover, the price of condominium may not truly reflected the real price of the condominium. Since the authors collected data from website thinkofliving, which the data and content is not written at the same time. The content and price data is written when the writer was visiting that condominium therefore the price of condominium collected was not at the same time. For example, the price two identical condominium on the same location built on the last 10 years will not be the same as the price of condominium that is built today. To eliminate pricing gap, the author may have to gather only the condominium that is newly built in the same year or gather data from the website that shows the current price of each condominium. 
	 The question is quite interesting for me since there are many new condominium built up around Bangkok area by various developers. Each developers built different segment condominium for their different group and segment of consumer. By reading this kind of research, which gathered and analyzed numerous condominium project around Bangkok area, we as a reader can observe more information and implication in condominium market. Which kind of condominium trend is rising and which area is popular and also worth to purchase. 
	

