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• The struggle to contain the pandemic has forced most governments to impose lockdown measures for the 
population. 

• The objective was (and remains) to minimise the human cost of COVID-19, to prevent hospitals from being 
overrun and to buy time in order to learn more about and thus combat the virus. 

• However, restrictions on mobility come with a significant economic cost. 

• At a time when many countries are beginning to gradually lift the lockdown measures, and with the first 
estimates of GDP for Q1 2020, we can begin to glimpse the impact of the social distancing measures on the 
economy in this second quarter of 2020.
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