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Substitution and Income Effect when Py change
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Py decreaszs to 3

‘ Show Substitution Effect
\ and Income Effect with X
\ being inferior goods
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. °X _increses to 3

‘ Show Substitution Effect
\ and Income Effect with X
\ being luxury good
~ \\
\&\
.
1in \\\—— A
U \ “0
e

(=)

N
(=)
(9e)
(e]
D
(e}
(N
D
o
=)




