




HW#4  From Problem and Applications of Mankiw book, Chapter 4 The Market Forces of Supply and Demand



#1 Answer only part (b) and (e).  Follow the instruction of the question and, in addition,  and  describe the market 
mechanism that causes the change in the market equilibrium.
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b) A strike by Steelworkers raises steel prices
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e) A stock market crash lower people 's wealth
.

P
There will be no change
because we only consider the people
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b) equilibrium price and quantity of ticket
on = 8000 tickets
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