Topic to cover in the midterm exam

1. Role of IBs
2. Financial Exercise
3. Financial Model
4. Valuation concept and model
FCF to Firm
FCF to Equity
Multiple
VC Method
Asset based method

Format of the midterm exam (100 points)
1. Financial exercise (one period) 10 points
2. Financial model (Generic the model) 20 points Fill in the blank
3. Discounted cash flow (Early execise) (20 points) 
4. Discounted cash flow (Full model) (20 points) Fill in the blank
5. VC Method (20 points)
6. [bookmark: _GoBack]Short answer (10 points) – maximum three lines each
