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Chinese economy and globalization (16 July 2018)
Nowadays, we all know that China is recognized as one of the economic superpower country in the world. Because China's economy is rapidly expanding so that it is the second largest economy in the world after the opening of the country. Moreover China is a major market for investment and financial center. However China was once a developing country before. And in this lecture we discussed about how China develop their country in order to be one of the biggest economy in the world.
First of all, about the history of China, the country is a communist country. Chairman Mao, the founding father of China, launched a campaign known as the great leap forward and cultural revolution in 1958 and 1966, respectively, that aim at increasing economic growth, promoting and making people believe in the power of the communism those who resisted would be punished with severity by the government. Both campaigns have negative impacts in the country because there was a huge loss of human capital, declining in education and wealth as well. After the death of Chairman Mao, Deng Xiao Ping became the new leader of China. He reformed the economy and introduced China into modernization. It made a huge economic success after the opening of the country. We can see that economic growth increases a lot due to overseas market expansion and technological advances. 
What I am interested in China now is about China will become a cashless society in the future. I learn from this class that the Chinese thought that paying by cash is out of fashion because, in China nowadays, many transactions are done via mobile phone payment or QR payment such as Alipay and Wechat pay. For example, buying goods from convenience stores or local markets, eating food in restaurants, using public toilets or even giving the beggars money. This is because China has an advanced technology and people use more smartphones. In addition, increasing numbers of people using smartphones contribute to booming in e-commerce industry such as Taobao, Alibaba and 11.11. All these companies are competing each other with services such as convenience, quality of goods and logistic system to be the top of China's online store markets.
In my point of view, China is a huge country that influent many other countries in the world. It’s because China has the ability to rapidly develop its economy, has a lot of workforce and new technological innovations. Moreover, the initiation of one belt one road that aims at connecting China and the world makes China more accessible to other countries. For example, China and ASEAN or CLMV countries, China is the biggest trade partner for this region because of the cheaper cost. However there are still some problems in China that we need to concern about which are low education accessment, low human capital’s quality of life and unbalanced regional development problem. 
To summarize, before China became the world’s second largest economy, it used to be a developing country under the Communist regime. After the change of leadership and open country, the country’s economy has developed a lot. There are also development in communication and technology. Obviously from becoming a cashless society and increasing in e-commerce business. It shows that China has become modernized. On the other hands, the education system, human capital and regional development are still the challenge problem that Chinese government needs to solve.


Financial integration in ASEAN (16 July 2018)
	One of the three pillars of ASEAN that we are familiar with is ASEAN Economic Community (AEC). According to the AEC blueprint, its end goal is economic integration among member countries. To achieve the goal, one thing that has to achieve is integration of market and production base that consist of free flows of goods, services, investment, skilled labor and capital. In this class, the lecturer focused on freer flows of capital which is still a difficult task today. 
Freer flows of capital means freer movement of money that use for investment, trading and doing business. In order to have freer flows of capital, there must be orderly capital account liberalization and allowing adequate safeguard against potential economic instability. The problem is that, for example, only foreigner can buy Thai stock while Thai people are not allow to buy foreign stocks if you are not a big company and have something to ensure that you will not bankrupt in case of emergency. Next topic was about International Investment Agreements. It is a legally binding treaties that government will support your business, if you are a foreign investor. This agreement consists of scope, obligation, dispute settlement and safeguards of the agreement. 
[bookmark: _GoBack]	My favorite part of the class today is a mock investment negotiations. We are divided into representatives from 2 countries. I was Korean side and had to negotiate with ASEAN side. The duty of both parties is to review and negotiate about condition of capital flow to find the sweet point both sides are satisfied. From this activity, it make me realized that negotiation is very important activity. Because it make all parties satisfy and get benefits from investment fairly.   
	In conclusion, to support the AEC goals of capital flows that we want to be freer, we have to focus on the capital account liberalization. Because, nowadays, there are some limitations in capital flows such as flowing of loan and portfolio between the country. Therefore, the government or relevant departments must establish policies or law and regulation to solve this issue in order to achieve the freer flows of capital goal.
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