(Prrce Frrecr)

(CQuavrcry Frer)

fo
SO TR  TVCREASESY

—W

dood  (opseavfrvgz OF @L/Lvniry

BFfecr

peece \
PRICE ELASTLCINY OF DR-aD & TJoThe  REVEWE . Va5 7 b(i\”/ e\
, \ 5
O v \L\{
Perce Cr) Quanrtr? (&) T REVENVE (TK) “- N«/\ e
(,/l_ ‘ \(.
A
|o 0 6] o QL(\
9 ( 9 o
G
% 7 y o
7 3 2
6 3 2
5 < Ay
4 4 2 .
’ ks 2
2 % 1¢ = T{zl=?|x@‘>9><l=j (:A-'H?y)
[ A 9 =%, Q=2 = Te, = f,~q = 821 (=A+C)
° ’ © ATR= To, ~T®;z (6-9= 7 2
ATk = CA+e) = (a+8) = Jrc‘ . > o
ACEA b = LUSY TN REVEMVE DPUE TO LOWERTNG FRFCE
ArEs ¢ = GAW Tu REVEME DUETO  WIGHER SAced
M QuanTITY P > PRICE EFFECT
($8) (-N
wiv D T4 pReCE -Evasric CE() §p —~ TRt '
# from ¢ =D Wi Wil WAMEY To RIS TR Whev HE cowee§ THE ARECE
ATP3: 2) Q; =9 AMD TR}= ?%KQ3: 2% 9= [é >—;
Ko fy= 1 , Q=9 A TRo= @, = 1¥5 = 9
ATR = qu'—'[_(?l =9 —lt,= "%
7
sres (wd) -(k4B)= = B¢ LO
HE’ZE, /(q BAD (ONSEQLEMCE  OF PRECE  EffecT
T 6
M TOTkZ REVBYLE /)50?%57, g
WY D ag prset «IVEL/HU({/ b P = e A~
4 From B — A
4 Fwom vodl

APPLLCATION S

WKS ELASTICITY Page 1




oo\ | Y\
D e
[/
WAR  AGKIMST  DRuE Epuc INTFAW
00, = A B Toraz E¥eeieE PN PRUEY
oxe, = A ( REDUES  Reor pxe ToO
hrQ,

St A v B MV
/

o VG ~RECATED  (CRMES
i ExPRVITTURE oV DRUEY <f fi De ;

& FACTURS TWAT DETERMMWME PRECE  E(A<TICLTY  CF DEAWD

EX/ ¢ (ONSIDER RICE CRACKER s, SUNSCREEN
SUPRSE. PRECES OF TME T GooDS RTSE  BY 207 9 whiln  dooD @D WL
DROP  TUE MOST )

AWSwRL RLC= cpackErS

LESSON  LEARVED PRECE  EUsTECET oF DRMp TS HLGHER
WhEN  CLOSE  SuBSTIurEs  Ace  ALpnAsis |

(=4

Fx2 CoN SRR, VUL Vs, LUKURY  CARS
SulpsE
n
Avewire Luxury O
S
LESSon  LENUED ¢ Perce  Evistecrr oF  DEMAWD TS LGHFR  Fop  LUURY Gocps
—_—
THAN  FOR NECESSIIT oy .

X t] V N\ _ ”
fxy CONMSIDER BLUE  TDRAWY s, CLOTHIV G

Supse  (PE oF THE o dou(  RIRE By e/ WTECA Coch

)
R Wit ppe THE MoST )

e

AN Sw EL

LESUn [EREN ©  PRLCE Ewastary oF pEmawd 15 HTGHRR  FOR
VARROWLN DEFIVED  GONDS  THANM FOR  BROANY  DERLED BOCD S,

£ 4 CONSIEDT2 S dnocme TME  SHORT euns g \NG\A&(;Z,% cv W"[C
tove pon”
a D
SU o5 EE THE  PRCCE OF GAStve  RUSES  BY 20/, . Ppoes @ Drop

MORE TNV TUE SHorT Ruas oR. e Lond- RuN ?

AVSWIZL

-

I 1 . L) Ao

WKS ELASTICITY Page 2



AVSWIZ2

LESSON  Letvvep ¥ bescc efasrecrr) o Wewp B HEHIR T TMIE (oM Ry
v IV TME  SHRT  eun/,

WKS ELASTICITY Page 3



4 omHER EpASTICITIES

D
Q*:{(PK,I)P‘FJ )
Vo /]
I d
wore ewasrecery oF veman CES) o /o ABx e o rf
v AT
o R worme coons el S0 Crosiue)
VL B>
(vECESSTTTES ) Cruxvered )
o P . » .
7bay L ZBT 7 Ae, > nAT
EX I FAUS BY [0/, Ev. TRy 6y (o
D
Qy FALS @y LESS Ny Qt; Py ay {(7“/‘ LETSSAy
_ (o//u‘fr@&%/z}, ; ’ !
E*a -2 01 <] £ = —So R

U

~-lo -0

T
o FR wrmie dowy, E <O (wedsmr)

4
T @K
WHENY X I ) . )
s AV IR GO
A Vormm éool?) ENGEL WHRA Y : = : ?b/
CURVE T PuSrruveey Scopede VGEL CvmE I (VEGATAECY
’ I» ! ’ Seceep ! ;
MA Eay 1?} @kf(Ar—v[ﬂ Wfﬂ/ff, @)(4
amer 24, Q0 L (5h) pn ity oy
QM MWA AV TFEDE aoop )
A T ODEPEM)Y L,
T
= . MR AS ENGEL CURVE FOR MAMA
£ N\ ML, Io717 Mo W Ay DvFmree Godf) ,

4
whev T T MW IS A verrue doon
P,/__;# =

)
<N 9, . ®MAM , ‘
EVeEL (URVE  I9 Bavowd- Bkwmep AT T =T

o o p
B CRuSS - PELCE ELASTECFNY of ppvad ( £7) = by

P

/
7 APy \

1F X3y ACE  SUBSTRLEY

o5 w8y e M

T o D Q D
p- e s B 00
e T 9
% AP, [ AL V. AP,
g .
[\/Ek?} PRECE ELASITCITY o=  SWry (e D) - %A@y v PRRCEUMIE CHALGE A

Q E Y1 (ie 748,

X

JUppL
(OF dood
o)

79 PRECE - LA (!

@ & <1 (le, wa, <@h)

o
10/
oo~ A Neorre T .. °

fir-

WK5_ELASTICITY_Others Page 1

QUANTINY SUPPLTEN
OF oo X

N PERCeVIor  cravsE Py

CPRIcE CfF GO X

ELaSTEC! SuPfry Certf=

( EEATHECY RAT )

LT TV STEC Supe ueuts
! o/l ( RFLATRLESS S/‘ffﬁ)
I



; >
‘ AR VELHSTIC Supes st
@ & < (e, e <UR) e ,
AN ( pREUTIESS srﬁm)
Sy 3¢ Prtee - IMELK e ) )

| o, S s 5,
@ &= Cio, %sd, =700
SUPR TS UNITARY  (REE - ELagrE(! S,
K
: ‘ - . r7
@ o (i xbe, =0 e Wy L)) S rmeny
7’ W Etsric!
Sy
coete

< - @ (Shae: VEL ’TW//
q/e/&Qx — VB Ve LG )

For VERY wet smcc bR, )
4

PERFECCLY
Eurd
Supy o~
(SHADE & HORIZenTA )

[ pvE 1O CAacry
(ONSTRAA T

‘

WK5_ELASTICITY_Others Page 2.



