
�

��.LWWLFKDL�6DHOHH��9HUVLRQ��'(&����WK�������
&RPPHQWV�DUH�ZHOFRPHG��3OHDVH�DOHUW�LI�W\SRV�FDXJKW��'R�QRW�FLUFXODWH�ZLWKRXW�DXWKRUuV�SHUPLVVLRQ��

ϵ�&KDSWHU����1DWXUH�RI�HFRQRPLFV�DQDO\VLV�DQG�(OHPHQW�RI�PDWKHPDWLFDO�HFRQRPLFV�PRGHO�

�������&RPSDUDWLYH�6WDWLF�DQDO\VLV�LQ�0DWK�IUDPHZRUN�
�

+DYLQJ�VROYHG�IRU�WKH�HTXLOLEULXP�VROXWLRQ��ZKDW�HFRQRPLVWV�XVXDOO\�DVN�LV�ZKDW�ZRXOG�
KDSSHQ�WR�WKH�HTXLOLEULXP�LI�VRPHWKLQJ��SUHYLRXVO\�DVVXPHG�WR�EH�IL[HG��KDV�FKDQJHG ��
�
([DPSOH���&��FRQW����1DWLRQDO�LQFRPH�PRGHO�
��

x� )URP�WKH�H[DPSOH���%���LW�LV�VWUDLJKWIRUZDUG�WR�VROYH�IRU��DOO�WKH�HQGRJHQRXV�
HTXLOLEULXP�VROXWLRQV���ܻכǡ ǡכܥ ௗܻ

�Ǥכ
�

�
�
�
�
�
�
�
�
�
�
�
�

x� 1XPHULFDOO\��LI�D� ���� ଴ܶ� ܫ����଴� ܩ�����଴� ����DQG�E� ������WKLV�\LHOGV�XV��
�

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

HWI ,

y
* → yd

# z y # - To

→ [
*

a a -1 BY
#
d y

# a Ct It G

Y
#

z at b( Y - T ) -1 Iot Go

✗
*

a qt by - BT t Io
t Go

Y*
, a -1 by

#
- b -10 -1 Io t Go

y # - by
#

a a- b. To 1- Io 1- Go

17 - b) y # , a - b -10 -120 1- Go

Y # a ÷,
19 - b -10 -1 Io 1- Go )

0

Y 't
e
1-

( n - 0¥01 -17-171
7- 0.5

"* 2 ÷
, ,

11-01-1+71

y* a ÷
, ,

(3)

✗
*

z 2 (3)

y
't
z b



�

��.LWWLFKDL�6DHOHH��9HUVLRQ��'(&����WK�������
&RPPHQWV�DUH�ZHOFRPHG��3OHDVH�DOHUW�LI�W\SRV�FDXJKW��'R�QRW�FLUFXODWH�ZLWKRXW�DXWKRUuV�SHUPLVVLRQ��

ϭϬ�&KDSWHU����1DWXUH�RI�HFRQRPLFV�DQDO\VLV�DQG�(OHPHQW�RI�PDWKHPDWLFDO�HFRQRPLFV�PRGHO�

4XHVWLRQ��:KDW�LI�*�LV�QRZ�FKDQJHG�WR�����KRZ�ELJ�LV�WKH�FKDQJH�LQ�<
�DQG�&
"�
�
$QVZHU������
�

1HZ�<
� BBBBBBBBBBBBBBBBB�Î��
�
$����LQFUHDVH�LQ�*�FDXVHV�DQ�LQFUHDVH�LQ�<
�E\�BBBBBBBBBB��
�
�
�
�
�
�
�
�
�
�
�
�

�
�
,Q�WKH�ODWHU�SDUW��ZH�ZLOO�WU\�WR�ILJXUH�RXW�WKH�YDOXH�RI�PXOWLSOLHU�ZKHQ�ZH�GRQuW�DVVLJQ�
DQ\�QXPHULFDO�YDOXHV�RI�H[RJHQRXV�YDULDEOHV��
�

Ǧ� 7KH�LGHD�LV�VLPSOH��:H�MXVW�DSSO\�WKH�GHULYDWLYH�PHWKRG�WR�WKH�HTXLOLEULXP�VROXWLRQ�
IXQFWLRQ���
�

Ǧ� 7KDW�LV��ZH�FDOFXODWH�WKH�YDOXH�RI���డ௒
כ

డூబ
ǡ డ௒כ

డீబ
ǡ డ௒כ

డ௔
ǡ డ௒כ

డ௕
��

� �
�

�
�
�
�
�

� �

8

2

new 4*2 8
,
when G a 2

new Y # a ÷, la
- b.To + Io + Go)

old Y
't

e 6
,
when Ga 7

a
1- (1-0.510)+7-12 )

n - 0.5
by #

-
a

☐Go 2- 7
- ÷g (7-0-17-12)

z f-
• ¥0s ' " '

z Z

e 214 )

28


