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④ a.) Qs ะ 2 P ⇒ P =
0
⇒

QD = 300 - P ⇒ P = 300 - QD

Qs = QD Find Qsand Qp
2P = 300 - P Qs = 2 P QD=

300 - P

2P + P = 300 = 2 [100) = 300 - |00

3 P = 300 = 200
#

ะ 200
#p = 100#

ะ
. Equilibrivmpriceis $ เออ and qvantityis 2 ออ .

b.) Pmax ะ 90

Qs = 2P and Qb ะ 300 - P

= 2 (90) = 300-90

= 180 ะ 210

ะ Q > Q CE× ass deman d)D s

shortageinqvantitied supply ะ 210-180=3อ

.

อ

. If the governmentimposesapricecellingof $ 90,

Theshortageinquantitiedsupplyis3ounits.CI
Pmin = 90 f Equilibrivm priceis $ เออ )

Inthis case
, pricefloorthatthe governmentset

isnoteffectivebecavsetheequilibrivmprice.in themarket
rightnow is higherthan pricefloor . Therefore , thispricefloor
doesnthelpto increasethemarketprice.

ะ
.
The Equilibrium priceisstillthesame ($ เออ ) ,
Neithera shortage horsurplus dad 0Pa (Qs ะ Qb = 2ออ)

d.) Qs ะ 2 ( P-30) Atnew Equilibrium

QD = 300 - P Qs = QD Qs = 2 (120-30)

2 (P -30) = 300 - D ะ 2 [90)

2D- 60 ะ 300 - P = 180
*

3P ะ 360 Qb =3ออ -P
= 180

P ะ 120
#

#

: Neitherashortage norsurplus develop .


