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short run a decrease in Ms MS2 P1
MS2 P2
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mediums long run a decrease in Ms S2 P1
MS2 P2
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4

short run adjustment investor's confidence increases
mmmm S

M2CMSIPz
E
AZ

s iEz i i

E I o Et r
s i r

i NdsMPNIXP IS Izi 2 i
i 801
I l
i
ii

i i
I MfhAPzI

S e i l

s i42
Egs Is

Ep P2 EzIi A2RM EI i do
i i

i ADCIZi
i Iad

vsNz 12



4

medium run long run investor's MSI P2
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