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Demand curve shift down because they have to pay more $5
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tax per a ticket supply curve is perfectly inelastic
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10 .) Qg = 210 → P --QI
Qp = 300 - P P = 300 - Qp

A) equilibrium price and quantity
Find P → Qs = Qp

210 = 300 - P

310 = 300

p = 100

Find Q →

Qg = 210 or Q = 300 - P
D

Qs = 2 ( 100 ) Qp
=
300 - 100

Qg = 200 Qp
=

200

b) Price ceiling of $90 is below equilibrium price

Find Qp → Qd = 300 - P

Qd = 300 - 90

Qd = 210

Find Qs → Qs = 2P

Qs = 2 (9C ) in Qd > Qs excess demand

Qs = 180 Qs : 210-80=30 units

C) Price floor is 90$
,
when equilibrium price is 100$ [ Po ] the price floor is not binding in this

case
,
because the aim of price floor is to increase the market price , if we set price

floor below equilibrium price
,
then the market will continue it mechanism

,
at price -

- 100

Neither surplus or shortage would develop by Qp and Qs equal to 200
.

D) Qs = 2 ( P - 30)

Qp = 300- p

Qs = Qp
210 - 60 = 300 - p

zp = 360

p = 120

Qp = 300 - 120

Qp = 180

Qp = 180 .
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