Chatchai Panichamnuaysuk 5604640200
FN 281
	1)   a. A single parent with two school age children  Owning Condominium
	       b. A two-income couple without children    rental house
	       c. A person with both dependent children and dependent parent  
Rental apartment 
	      d. A couple near retirements with grown children  owning new house
	2)  Mortgage A: 29100 in total, while mortgage B 28925 in total. So A is higher
	3) Closed-end credit and opened end credit.
	4) Debt payment to income ratio (monthly debt payments/monthly income) should not exceed 20% and debt to equity ratio (liabilities/networth) must not go above 0.50
	5)  80% of market value (150,000) = 120,000 is the maximum he could borrow and then he will pay the rest of mortgage balance and left about 120,000 – 50,000 = 70,000
